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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY
OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED (“BSE") AND “NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER IIA OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBI ICDR REGULATIONS").

RAYS OF BELIEF LIMITED

(TO BE LISTED ON MAINBOARD OF BSE AND NSE)

(Please scan this QR
Code to view the Red
Herring Prospectus and
Abridged Prospectus)

medm’'s belief®

Our Company was originally incorporated as *Rays of Belief Private Limited" as a private limited company under the provisions of the Companies Act, 2013 pursuantto a certficate of incorporation dated August 23, 2017, ssted by the Central Registration Centre. Subsequently, upon conversion of our Company into a public imited company, our name
was changed to "Rays of Belief Limited" pursuant to a resolution passed by our Board dated October 30, 2024 and by our Shareholders on November 04, 2024, and a resh certfcate of incorporation was issuied by the Central Processing Centre on November 25, 2024. For further details, see *History and Certain Corporate Matters ~ Brief History of our
Company’ on page 249 of the Red Herring Prospectus dated August, 19, 2026 ('RHP).
Registered Office: J-1919, Basement, Chittranjan Park, New Delhi, India - 110 019 | Corporate Office: T-18/01-02, DLF Phase ll, Gurugram, Haryana, India - 122 001
Contact Person: Mayank Bhargava, Company Secretary and Compliance Officer, Tel: +91 124 4075498
E-mail: om; Website: om, Corporate Identity Number: U5110DL2017PLC322623

OUR PROMOTERS: NITIN BINDLISH AND CARVING FUTURES PTE. LTD.

INITIAL PUBLIC OFFERING OF UPTO 5,230,000 EQUITY SHARES OF FACE VALUE OF ? 10 EACH (“EQUITY SHARES”) OF RAYS OF BELIEF LIMITED (“OUR COMPANY” OR THE “ISSUER") FOR CASH AT A PRICE OF ? [¢] PER EQUITY SHARE (“ISSUE PRICE") AGGREGATING UP TO ¥ [e] MILLIONS (THE “ISSUE"). THE ISSUE
COMPRISES OF A FRESH ISSUE OF UPTO 5,230,000 EQUITY SHARES BY OUR COMPANY AGGREGATING UPTO  [¢] MILLIONS (THE “FRESH ISSUE"). THE ISSUE SHALL CONSTITUTE [e] % OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10 EACH AND THE ISSUE PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SIZE WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF THE
FINANCIAL EXPRESS, AN ENGLISH LANGUAGE NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF JANSATTA, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF DELHI WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST
TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS").

'OUR COMPANY, IN CONSULTATION WITH THE BRLM, HAS UNDERTAKEN A PRIVATE PLACEMENT OF EQUITY SHARES, AS PERMITTED UNDER APPLICABLE LAW, AGGREGATING TO % 58.95 MILLION (“PRE-IPO PLACEMENTS”). THE PRE-IPO PLACEMENTS WERE MADE AT A PRICE OF < 284 PER EQUITY SHARE (INCLUDING
THE PREMIUM OF % 274 PER EQUITY SHARE), AND ¥ 290 PER EQUITY SHARE (INCLUDING THE PREMIUM OF ¥ 280 PER EQUITY SHARE) BEARING FACE VALUE 10 EACH, BY WAY OF A PRIVATE PLACEMENT IN ACCORDANCE WITH SECTION 42 AND SECTION 62 OF THE COMPANIES ACT, 2013 AND RULE 14 OF THE
'COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AND THE COMPANIES (SHARE CAPITAL AND DEBENTURES) RULES, 2014, EACH AS AMENDED. THE PRE-IPO PLACEMENTS HAVE BEEN UNDERTAKEN PURSUANT TO THE APPROVAL OF THE BOARD DATED FEBRUARY 13, 2026, MARCH 18, 2026
AND APRIL 29, 2026, AND SHAREHOLDERS DATED FEBRUARY 14, 2026, MARCH 19, 2026 AND APRIL 30, 2026, RESPECTIVELY, AND THE ALLOTMENT OF THE SAID EQUITY SHARE WAS MADE PURSUANT TO BOARD RESOLUTION DATED MARCH 03, 2026, MARCH 24, 2026, AND MAY 27, 2026, RESPECTIVELY. THE AMOUNT
RAISED PURSUANT TO THE PRE-IPO PLACEMENTS WAS REDUCED FROM THE FRESH ISSUE AND THE REVISED SIZE OF THE FRESH ISSUE IS UPTO 5,230,000 EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO  [#] MILLION. THE PRE-IPO PLACEMENTS DID NOT EXCEED 20% OF THE SIZE
OF THE FRESH ISSUE, AS DISCLOSED IN THE UDRHP-I. OUR COMPANY HAS Y INTIMATED THE TO THE PRE-IPO PLACEMENTS, PRIOR TO ALLOTMENT THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE ISSUE OR THE ISSUE MAY BE SUCCESSFUL AND WILL
RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO THE PRE-IPO HAVE BEEN APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RHP AND PROSPECTUS.

PRICE BAND: %227 TO %239 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE IS 22.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 23.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 62 EQUITY SHARES OF FACE VALUE OF 310 EACH AND IN MULTIPLES OF 62 EQUITY SHARES OF FACE VALUE OF %10 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 32.48%.

THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 74.45 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 70.72 TIMES.

At Floor Price of 3227 per equity share At Cap Price of X 239 per equity share
Particulars Up to No. of Equity Shares of face value P Up to No. of Equity Shares of face value PR
of 210 each Up to Amount (% in million)* ofZ10 each Up to Amount (% in million)
| Fresh Issue 5,230,000 1,187.21 5,230,000 1,249.97
| Total Issue Size 5,230,000 1,187.21 5,230,000 1,249.97
| Post-Issue market ¢ ion of the Company 20,901,682 4,744.68 20,901,682 4,995.50

ANCHOR INVESTOR BIDDING DATE: MONDAY, AUGUST 31, 2026

BID/ISSUE PROGRAMME

BID/ISSUE OPENS ON: TUESDAY, SEPTEMBER 01, 2026

BID/ISSUE CLOSES ON: THURSDAY, SEPTEMBER 03, 2026*

“UPI mandate end time and date shall be at 5.00 pm IST on the Bid/lssue Closing Date.

Rays of Belief is a for-profit social enterprise that provides personalized intervention plans for children with N develog tal Disorders (NDDs) such as Autism, ADHD, Down Syndrome,
Cerebral Palsy, Intellectual Disability, Learning Disabilities, and Global Developmental Delay.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
The Equity Shares will get listed on the main board of BSE and NSE. NSE Limited shall be the Designated Stock Exchange.

QIB Portion: Not less than 75% of the Issue size | Non-Institutional Bidders Portion: Not more than 15% of the Issue
Retail Individual Bidders Portion: Not more than 10% of the Issue

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND
NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO
THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED,
PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER (“BRLM”").

In accordance with the recommendation of committee of Independent Directors of our Company, pursuant to the resolution dated August 21, 2026, the above provided price band is justified based on
quantitative factors/KPIs disclosed in the “Basis for Issue Price” section on page 137 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s) as
applicable, disclosed in the “Basis for Issue Price” on page 137 of the RHP and provided below in the advertisement.

RISK TO INVESTORS
For details, refer to the “Risk Factors” section beginning on page 22 of the RHP.

1. Risk of Non-Recoverability of Leasehold Capital Expenditure: The Net Proceeds include 3413.61 Our cash flows for the periods indicated are set out below:

million towards capital expenditure for establishing 319 New Centres, all on leased premises with tenures (in T million)

of 11 months to 3 years. Immovable fit-out capex constitutes approximately 30-37% of total capex for - , ,

Company Leamning Centres and Company Leaming Centres in partnership with Licensed Professionals and Particulars Fiscal 2026 Fiscal 2025 | Fiscal 2024
under 9% for School Collaboration Centres. Immovable capex is specific to leased premises and cannot be (Consolidated) (Standalone) | (Standalone)
transferred or repurposed if a lease is not renewed, is terminated, or if a centre is closed or relocated, which Cash flow from Operating activities (19.41) (18.11) 20.98
may adversely affect our profitability, financial condition, cash flows and results of operations. Cash flow from Investing activities (61.83) (20.40) (27.47)
The composition of movable and immovable capital expenditure incurred at our centres is set out below: Cash flow from Financing activities 60.37 49.01 10.37

Tier-l Tier-ll Tier-lll School
Category of - . — -

Assets Amount % Amount % Amount in % Amount %

inINR ° | inINR ’ INR ° | inINR ’
Moveable* 923,750| 53%| 851,370) 58%| 800,050| 61%| 437,750( 33%
Immoveable 626,500| 36%| 484,500 33%| 400,000 30%| 40,500 3%
Taxes 182,709 11%| 144481 10%| 120,033 9%| 30,015 2%
Total 1,732,959 [100% (1,480,351 | 100%| 1,320,083| 100%| 508,265 39%

*All movable assets can be reutilized.

**These amounts are calculated based on the certificate received from Ar. Tracy Kikon - Independent Architect, dated
February 11, 2026.

***The total amount is inclusive of the technology (hardware) cost. For quotations, see “Objects of the Issue -
Technology (hardware) cost” on page 125 of the RHP.

2. Risk of Delays and E ion Challenges in g New Centres: The Company intends to
expand 319 New Centres (190 Company Learning Centres, 121 School Collaboration Centres, 3 Centres
of Excellence and Research and 5 Upskilling Academies) across India over Fiscals 2027-2029, all on
leased premises. Each centre requires site identification, lease negotiation, regulatory approvals, fit-
outs, clinical professional recruitment and may take 8-12 months to achieve breakeven. Any delays, cost
overruns, failure to identify suitable leased premises, or third-party contractor lapses may result in time and
cost overruns and may adversely affect our business, financial condition and results of operations.

3. Financial Risk - History of Losses and Negative Cash Flows: Our Company has faced losses in the
past and may incur losses in the future, which may adversely impact our business and the value of the
Equity Shares. Additionally, we have had negative cash flows in the past including negative cash flow
from operating activities of ¥ 19.41 million and from investing activities of ¥ 61.83 million in Fiscal 2026,
and may continue to have negative cash flows in the future. Any future losses or negative cash flows may
adversely affect our business, financial condition and value of the Equity Shares.

. Human Capital Risk - Dependency on Clinical Professionals: Our ability to deliver services depends

on recruiting, training and retaining qualified clinical professionals and personnel, including psychologists,
speech-language pathologists, occupational therapists, special educators and behaviour therapists. As of
March 31, 2026, the Company had a total 521 permanent employees and 19 consultants, of which 340
are full time clinical professionals (including psychologists, therapists, and special educators). Limited
availability of such professionals, competition for talent, attrition, disputes or increased compensation
demands may adversely affect service quality, scaling, costs and financial results.

Employee count and attrition data for all employees is set out below:

Opening Employed | Left During Closing | Average Monthly
Year Employee during the year| the year Employee Attrition Rate
count count
Fiscal 2025-26 476 274 229 521 3.67 %
Fiscal 2024-25 365 259 148 476 2.89%
Fiscal 2023-24 263 251 149 365 3.94%
Employee count and attrition data for all clinical professionals is set out below:
Year Opening Employed Left During Closing Average Monthly
Employee count| during the year| the year |Employee count| Attrition Rate
FY 2025-26 316 205 181 340 441 %
FY 2024-25 248 181 113 316 3.33%
FY 2023-24 168 194 114 248 4.49%

. Risk of Concentrated Revenue- Over 15.00% Revenue from Three States: Although, our Company’s

business operations span 57 cities and 20 states and union territories across India, as of March 31,
2026, of our 136 centres in India, 27 (twenty-seven) were situated in the state of Uttar Pradesh, which
contributed to 7.62% of our Revenue from Operations in March 31, 2026. Followed by Uttar Pradesh, the
union territory of Delhi with 5 (five) centres and the state of Karnataka 20 (Twenty) centres contributed to
3.80% and 3.94%, respectively. Accordingly, 15.36% of our Revenue from Operations at March 31, 2026,
can be attributed to our operations in the centres in these three regions.

Continued on next page.
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..continued from previous page.
Revenue generated from centres located in Uttar Pradesh, Karnataka and union territory of Delhi is set out Fiscal 2026 Fiscal 2025 Fiscal 2024
below: (Consolidated) (Standalone) (Standalone)
| For the Fiscal ended Type of Centre % of % of % of

Particulars March 31, 2026 March 31, 2025 March 31, 2024 ®in Revenue (in Revenue in Revenue
© lidated) (Standalone) (Standalone) million) from million) from million) from
% of % of % of Operations Operations Operations
State/ Union | Amount (in | Revenue | Amount(in | R Amount (in | R School Collaboration 0.92 Negigible|  0.01| Negigible Ni Nil
Territory 3 million) from 3 million) from 3 million) from Centres
Operations Operations Operations Upskilling Academy Nil Nil Nil Nil Nil Nil
Uttar Pradesh 62.21 7.62% 56.75 15.58% 55.62 18.17% Overseas Centres 340.85 41.74 Nil Nil Nil Nil
Delhi 31.04 3.80% 26.38 7.24% 30.92 10.10% Total 602.54 73.79% | 213.09 58.51% | 193.25 63.14 %
Karnataka 3218 3.94% 25.86 7.10% 22.75 7.43% | 10. Conflict of interest risk - Over 25.56% Revenue from Promoter Group Entities: In Fiscal 2026,
Total 125.43 15.36% 108.99 29.93% 109.29 35.70% 25.56% of our Revenue from Operations was derived from export of support services to Carving Futures
Additionally, our Company runs 42 (Forty-Two) centres in Tier 1, 77 (seventy-seven) centres in Tier 2 and Pte. Ltd., our Holding Company and Corporate Promoter, and Carving Futures Inc., a Promoter Group
17 (seventeen) centres in Tier 3 cities, out of which our centres in Tier 2 cities contributed to 17.58% of our entity. Further, 50.21% of our Revenue from Operations for Fiscal 2025, as reflected in our Pro Forma
Revenue from Operations as on March 31, 2026. Consolidated Financial Information, was derived from three newly acquired centres in the United States.
Revenue generated from centres located in Tier 1, Tier 2 and Tier 3 cities is set out below: Any adverse change in, termination of, or conflict of interest arising from such related party arrangements,
= = = or any loss of business from such centres, could adversely affect our business, financial condition, results
l For the Fiscal ended of operations and cash flows.
x‘arch 3:1; 202}? N::r:h 31: 202\5 N:;r:h ?1: 202\4 Bifurcation of Revenue from Operations for the periods indicated is set out below:
Particulars % of % of % of Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount Revenue |Amount(inZ| Revenue Amount | Revenue (Consolidated) (Standalone) (Standalone)
(in % million) from million) from (in % million) from Particulars ) _ % of ) % of ) % of
Operations Operations Operations Rin Rin (Rin | Revenue
Tier 1 cities 87.33 10.69% 72.53 19.92% 73.88 24.14% million) fron_l million) fron_l million) frorp
Tier 2 cities 143.60 17.58% 114.72 31.50% 104.74 34.22% OPe':atIOHS Operations Operations
Tier 3 cities 30.75 03.77% 25.83 7.09% 14.64 4.78% Domestic Revenue (A)
Total 261.68 32.04% 213.09 58.51% 193.25 63.14% Revenue ff°_"1 centre 261.68 32.04% | 213.09 58.51% | 193.25 63.14%
For further details on our centres and their locations, please see “Our Business” on page 205. operathns | . . .

. Risk of Dependence on Leased P and Lease R Is: Our Registered Office, Corporate (F;z:/ Snue frotm gnlinelsenvices { ?ii g:gof g?g ;ggé“ ?ii gi;ﬁ’
Office, 91 out of 136 centres in India and all newly acquired US centres operate from premises not owned er operaling revenue : Export R 2 Bl 2R : AL
by us. Lease amount paid till March 31, 2026 was % 46.61 millon. Net Proceeds of 2144.45 million and 7 p p xport Revenue (B)

%101.31 million are proposed for lease payments for existing India and USA centres respectively. Our s:r“’liec"e“: rom export o [ 208.72 ‘ 25.56% ‘ 144.38 \ 39.64% | 104.44 ‘ 34.12%
landlords may not renew leases on favourable terms, may fail to maintain required approvals, or may o Centres R C
default on obligations, any such event could disrupt operations and adversely affect our business, financial O O 348’:?”5 en4:e;4 evenl;\‘e”( ) i Ni i
condition and results of operations. : :
Total Revenue from
The number of leased centres in India and lease amount paid for each centre type is set out below: Operations (A)*(B) +(C) 816.62 |  100.00% | 364.19 | 100.00% | 306.08  100.00%
st No.of | No-of Lease Amount Export revenue bifurcation for the periods indicated is set out below:
! Centre Type i leased | paid till March 31, . n n
No. centres centres | 2026 (in % million) Fiscal 2026 Fiscal 2025 Fiscal 2024
1| Company Learning Centres and Company 123 78 [ 4169 (Ce °|'dan‘9d) (Standal ! ) (Standal ! 1e)
Learning Centres with Licensed Professionals Particulars ) " of )  of ) " of
a. Centres in premises procured by the 77 77 4149 (in | Revenue | (¥in | Revenue | (¥in | Revenue
Company million) from million) from million) from
b. Centres in premises provided by Licensed 12 0 Nil i i Operations Operations Operations
Professionals Services provided to
c. EIC (operated under revenue sharing 34 1 020 Carving Futures Pte. 148.25 18.15% | 123.07 33.79% | 104.44 34.12%
arrangement) Ltd. - -
2 | Centre of Excellence and Research 1 1 1.29 gewlvcestrtowde? to 60.47 740% | 2131 5.85% Nil Nil
3 | School Collaboration Centres 1 1 2.03 AMVINGSUIHIESANG,
4| Upskiling Academy 1 1 160 | 11. Reputational Risk - Service Quality Failures May Undermine Outreach Effectiveness: We operate in
Total 136 91 46.61 a highly specialised and sensitive domain providing care to children with Neurodevelopmental Disorders

. Risk of Delay or Deviation in Utilisation of Net Proceeds: The proposed utilisation of Net Proceeds and have served uPV‘fardS of 5,1,3’000 Ch",dren SIS commencement of opelratlons in 2018] Our business
towards the Objects of the Issue is based on management estimates and has not been appraised by any degEnds our con_t |nueq gb||.|ty @ "‘a'f“.a'“ ste_mdardl_sed, re_IlabIe e i ey SEEs across al
bank, financial institution or independent agency. We have not entered into definitive agreements, including Een?res. o) dliruptlona li'rm'tat',o T or rfdeflclency in servics delivery may adverssly affect our reputation,
lease arrangements, for the New Centres. Quotations obtained from vendors are subject to validity periods Eanr]e.ss op'era |or'13.an inancia pelz ormance. .
and revision. Any variation in the utilisation of Net Proceeds requires shareholders' approval by special 12 Liguidity Risk - Rising Trade Receivables: As of March 31, 2026 trade receivables amounted to 3180.88
resolution under Sections 13(8) and 27 of the Companies Act, 2013. Failure to obtain such approval, or million, representing 22.15% of Revenue from Operations. Any biling errors, collection delays, client
any delay in doing so, may adversely affect execution of the Objects and our results of operations. defa_ults or gdverse macroeconomic conditions may increase receivables, liquidity pressure and working

. Risk of Ineffective Brand Awareness and Marketing Expenditure: We propose to utilise ¥102.08 capltél EEAETETE, . i
million from the Net Proceeds towards brand awareness and inclusive outreach programs, to be deployed Details of Trade Receivables are set out below:
over three Fiscals (FY 2027-2029) through ATL, BTL and Medical-Backed initiatives. Our past marketing i Fiscal 2026 Fiscal 2025 | Fiscal 2024
expenditure has been modest; marketing costs consfituted 2.49% and 5.47% of total other expenses for Particulars (Consolidated)) | (Standalone) | (Standalone)
Flscgl 2;)26 arLd FlsTaI 22215 respTvctll\::I]y. szf)m::l stigma z:ssotr:]latetd wn: NDD; ang I||m|tedﬂ?warenesst |g Revenue from Operations (in % milion) 316.62 36419 306.08
semi-urban and rural markets may limit the effectiveness of such outreach, resulting inlower-than-expecte Total Trade Receivables {in X miion) 180,88 3079 176
enrolments at New Centres. Any failure of brand awareness expenditure to generate commensurate Trade Receivabl % of Re from Opera 22.15% 8.45% 0.58%
increase in revenue could adversely affect our abilty to achieve the targeted returs from Object and may racelvecewab elask/loisevenuelTomivperation| 2007 it 29040
adversely affect our business and financial performance. Trade Receivable Days 81 31 2

f . : +*The amount is inclusive of a payment of ¥ 48.61 million due from Carving Futures Inc. as on March 31, 2026, for services

The. tsbl.e g?tstogtl:hle d?ta”s cicly marketlng ESERE R of total other CAPCASE incurred for the provided by the Company. For further details on these services see “Our Business-Export of Services” on page 225.
penocsindicateCiberon: *The amount is inclusive of a payment of ¥ 112.91 million due from Carving Futures Inc. and Carving Futures Pte. Ltd as on year

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 ended March 31, 2026, for services provided by the Company.
or ) ) e b y Risk - Statutory Licences and Approvals Pending for Certain Centres: Our operations
(C: lidated) | (Standalone) | (Standalone) | 13, Regul Risk - Statutory Li d A Is Pending for Certain Centres: O i
Marketing cost (in Z million) 754 6.72 4.42 are subject to compliance with applicable central, state and local statutes, and we are required to obtain,
Marketi t t f total oth maintain and renew statutory and regulatory licences, permits and approvals. We have applied for, but
ex?essfgg cost as a percentage o fotal ofher 2.49% 5.47% 3.36 % not obtained the CERR registrations for some of our centres. Additionally, two Shops and Establishments
= = = = = Registrations for two centres are pending to be received.

. Business Model Risk - Key R Arrang ts Ter ble at Will: During the Fiscal 2026, we — )
derived 73.79% of our revenue from our centre operations, of which, 26.52% was derived from “Company e ltab!e belameels Ou.t i aggrlegatelz it 7 8 pE thrlee e, s iy CEAifes o il
Learning Centres in partnership with Licensed Professionals”. These arrangements with the Licensed e (7 e iy e G S el gms 215 & f)endmg. .

Professionals can be terminated by either party. Non-compete clauses of the arrangement only prevent Fiscal 2026 Fiscal 2025 Fiscal 2024
the Licensed Professionals from becoming our competitors typically for a period of 24 months within (Consolidated) (Standalone) (Standalone)
a radius of up to 5 (five) kilometres of our existing centres. Past disagreements with certain Licensed Particulars % of % of % of
Professionals have led to centre closures. in Revenue (in Revenue in Revenue
Breakdown of Revenue from Operations from various centre types is set out below: million) | from | million)|  from | million)|  from
- Fiscal 2025 Fiscal 2024 Operations Operations Operations
(CF'scall_iofsd) isca 1sca Centres for which
onsolidate: Standal Standalone) icati
% of : nel ( % of gepicanopcliotil 390 048%| 449 124%| 126 041%
Type of Centre . ° . ° . o applicable registrations and
(?_ln Revenue (_?_ln Revenue (_?_ln Revenue approvals are pending
million) from million) | from | million) |~ from 14, Mefcom Capital Markets Limited, Merchant Banker associated with the issue have handled one
. Operations Operations Operations public issues during the current Financial Year and two Financial Years preceding the current
gonlpany Learning 38.42 471%|  24.01 6.59% | 1527 4.99 % Financial Year, out of which nil issue closed below the issue price on listing date.
entres
Company Learning Name of the BRLM Total Issues Issues closed below IPO
Centres in partnership with | 216.53 26.52% | 184.14 50.56% | 172.25 56.28 % u price on listing date
t‘ce[‘sedfzf°feﬁs'°”a's - Mefcom Capital Markets Limited 1 Nil
entre of Excellence an
ey 5.82 0.71% 4.93 1.35% 573 1.87 % Total 1 Nil
Continued on next page...
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.continued from previous page.

DDITIONAL INFORMATION FOR INVESTORS

1. Our Company, in consultation with the BRLM, has undertaken a private placement of Equity Shares, as permitted under applicable law, aggregating to ¥ 58.95 million (‘Pre-IPO Placements®).
2. The Promoters and members of the Promoter Group have not undertaken any transaction of equity shares of the Company from the date of UDRHP-I dated February 11, 2026 till date.
3. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, members of the Promoter Group and additional top 10 Shareholders (apart from Promoters and members of the Promoter Group) is set forth below as on date of the Pre-Offer and Price Band Advertisement

Postissue t Allotment® Post t Allotment®
Pre-Issue shareholding as at the date of RHP Atthe lower end of the Atthe upper end of the Pre-Issue shareholding as at the date of RHP Atthe lower end of the Atthe upper end of the
S. price band (3227) price band (3239) S, price band (3227) price band (3239)
No. Number of Equity | Percentage of | Number of Equity [ Percentage of | Number of Equity P No. Number of Equity | Percentage of | Number of Equity | Percentage of | Number of Equity RIGEiEE]
Name of the Shareholders Shares of face value | shareholding | Shares of face value | shareholding | Shares of face value ey diﬁe %) Name of the Shareholders Shares of face value | shareholding | Shares of face value | shareholding | Shares of face value it diﬁe %)
of 210 each (% of T 10 each (%) of 710 each 9 of 210 each (%) of T 10 each (%) of T 10 eact 9
Promoters KAPICO Investment Co. LLC 191,590 91,590 2 91,580 2,
1. [Nitin Bindlish I 45,862] 0.29] 45,862 l‘ 45,862{ 022 . [Rainmatter 170,292 70292 1 70292 1
2. |Carving Futures Pte. Ltd. | 14,328,402 91.43| 14328402 68.55 1,43,28,402 68 ﬁ‘ | 4. [Saju Sebastian Eapen 139,867 ,39,867 7 ,39,867 7.
Sub Total (A)[ 14,374,264] 91.72| 1,43,74,264 68.77] 143,74,264] 68.77| 7jElj Ventures Limited 133,998 ,33,998' 4 ,33,998 4]
Members of our Promoter Group ._|Myong Zin Park 79,732 79,732 8 79,732 8
Vijay Kumar Bindlish Ni Nl Nl Ni Coral Pebble LLP 44,666 .29] 44,666 21 14,666 21
Himanshu Bindlish N Vivek Jhorar and AKRil Bansal on 450 02 482 016 4482 o ﬂ
Tempus Imperium Pte. Ltd. Nil behalf of Tremis Moms Ray Belief ' N ' B N B
Carving Futures Inc i 9. |Jeffrey Daniel Shiring 33877 022] 33877 0.16] 33877 0.16
Carving Futures SPV Limited | Nil| Rayees Ahmed Mohammed
Majicl Healthcare Private Limited i] Nil| 10, [Kn 21252 014 2122 0.10 21252 0.10
._|Carving Futures UK Pvt Ltd i| Nil| I * [Nafeel Mohamood Patankar 21,252 0.14] 21,252 0.10 21,252 0.10,
8. | Tempus Imperium Consulting LLP il Nil| Laique Ali Mohammed Modak 21,252 0.14; 21,252 0.10 21,252 0.10
9. |Carving US Pe. Ltd. il] Nil| “The post-ssue shareholding deta as at Albtment will be based on the actualsubscripton and the Issue Price and updated in he Prospectus, ubject 0 post PO Issue
Sub Total (B)| 0 0 finalization of the Basis of Allotment. Further, assuming that there is no transfer of shares by the Shareholders between the date of the Price Band advertisement and
Top 10 Shareholders (other than Promoter and Promoter Group) Allotment, and if any such transfers occur prior to the date of the Prospectus, it will be updated in the shareholding pattern in the Prospectus
[Manish Agarwal I 348,956 2.23] 3,48,956] 167] 348,956 187 asubject to post IPO ssue finaization

BASIS FOR ISSUE PRICE

You may scan the QR code
for accessing the website
of Mefcom Capital Markets
Limited

The “Basis for Issue Price” section on page 137 of the RHP has been
updated with the above price band. Please refer to the websites of the BRLM:
Mefcom Capital Markets Limited for the “Basis for Issue Price” updated with
the above price band.

The Price Band and the Issue Price wil be determined by our Company, in consultation with the BRLM, on the basis of assessment of market demand for the Equity Shares
offered through the Book Buiding Process and on the basis of the quantiative and qualiative factors as described below. The face value of the Equity Shares is 210)- each
and the Issue Price is [o] times the face value at the lower end of Price Band and [] times at the higher end of the Price Band

Investors should also refer to “Risk Factors”, “Our Business', “Restated Financial Information” and “Management's Discussion and Analysis of Financial Condition and Results
of Operations' on pages 22, 205, 282, and 349 respectively, of the RHP to have an informed view before making an investment decision.

Qualitative factors
Some of the qualitative factors which form the basis for computing the Issue Price are:

India’s Largest For Profit Social Enterprise for Disorders

Centres, based on the number of centres.

We rank 1st (fst)in India and 7 (seventh) globally by number of centres providing intervention plans for children with neurodevelopmental disorders. As of March 31, 2026,
we operate 136 centres across 57 cilies in 20 states and union territories, including 42 centres in Tier 1, 77 centres in Tier 2 and 17 centres in Tier 3 cites in India. (Source:
CARE Repor, on page 64 of the RHP.

+ Financially,we have increased revenue and achieved profitabilty, reflecting the scalabilty and sustainable execution of our business model
Focus on Accessibility

+ W offer developmental care across Tier 1, 2, and 3 cities, schools, and digitaly;introduced insurance for enrolled children; expanded centres; and run awareness pro-
grams, digital outreach, and frontine health worker training to improve eariy identification and access for neurodivergent children.

Comprehensive, Multidisciplinary and Client-Focused Care

With our multple years of experience, and in-house clinical team, we offer f
established clinical practices and structured methodologies

Research and Development focused approach and digital adaptabilty

d intervention plans tailored to the specific needs of each child drawing from

Our programs are developed using evidence-based practices and established research studies, supported by a dedicated research and development tearm. We leverage
technology to offer virtual therapy and care models, enabling access to services for cients both in India and internationally.

and team

Our management tea, led by Nitin Bindiish and over 340 ful-time clinical professionals, has sector experience in operational management and network expansion.
For further details, see and *Our Business - Our Competiive Strengths" on page 212 of the RHP.
Quantitative factors

Certain information presented below relating to our Company is derived from the Restated Financial Information for Fiscals 2026, 2025 and 2024. For details, see the section
titled “Restated Financial Information™ on page 282 of the RHP.

Some of the quaniitative factors which may form the basis for calculating the Issue Price are s follows:
Basic and Diluted Earnings/Loss per Share as derived from the Restated Financial Information(“EPS”)
(i) Basic and Diluted Eamings/Loss per Share (‘EPS), as adjusted for change in capital as on March 31, 2026

Financial Year ended Basic EPS (3) Diluted EPS (3) Weight
Warch 31, 2026 (Consoldated) 321 321 3
March 31, 2025 (Standalone) 384 384 2
March 31, 2024 056 056 | 1
Weighted Average 298 298

Notes.

I, The face value of each Equity Share is 210,

i Basic Eamings per share = Net profit after tax (loss after tax) as restated / Weighted average number of equity shares outstanding during the financial year.

i Diuted Earmings per share = Net proft aftr tax (oss afer ax) as restated / Weighted average number of potential equity shares outstanding during the financial year.
. Weighted average = Aggregate of financial year-wise weighted EPS divided by the aggregate of weights ie. (EPS x Weight)for each financial year /Total of weights.

. PricelEarings (“P/E”) ratio in relation to Price Band of 227 to 2239 per Equity Share of our Company:

" PIE at the lower end of the
Particulars

Price Band (no. of times)
| 7072 |

PIE at the higher end of the Price Brand (no. oftimes) |
7445 |

| PIE ratio based on basic & diluted EPS for Fiscal 2026
. Industry Peer Group P/ E ratio

There are no listed companies in India or other foreign jursdictions whose business portolo is comparable with that of our business and comparable to our scale of
operations. Hence, it is not possible to provide an industry comparison in relation to our Company.

IV, Return on Net Worth attributable to the owners of our Company (“RoNW?%”) as derived from the Restated Financial Information
Financial Year RONW (%) Weight
March 31, 2026 (Consolidated) 2164 3
March 31, 2025 (Standelone) 56.56 2
March 31, 2024 (Standalone) 16.83 1
Weighted Average 3248
Note:

I, Weighted average = Aggregate of financial year-wise weighted Net Worth divided by the aggregate of weights ie. [(Net Worth x Weigh) for each financial year] / [Total
of weights]

i Return on Net Worth (%) = Net proft afer ax, as per restated Restated Financial Information / Average Net worth as restated as at year end.

i Net worth means the aggregate value of the paid up share capital of the Company and all reserves created out of profts and securiies premium account and debit or
credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, miscellaneous expenditure not writen of, as per the Restated
Financial Information, but does not include reserves created out of revaluation of assets, capital reserve, foreign currency translation reserve, write-back of depreciation as
at period /year end, as per Restated Financial Information of Assets and Liabilties of the Company.

V. Net asset value per Equity Share (face value of % 10/- each)
Particulars | Net Asset Value per equity Share (3)

As on March 31, 2026 (Consolidated) ! 15.67
After the Issue*
-At the Floor Price 69.67
-At the Cap Price 7267
-Atthe Issue Price [o]

*NAV per share calculated after taking into account proceeds from Pre-IPO Placements.

Notes:

I, Issue Price per Equity Share will be determined on conclusion of the Book Building Process.
i Net asset value per equity share= Net worth as restated /Number of equity shares s at financial year end.

il Net worth means the aggregate value o the paid up share capitalof the Company and all reserves created out of profts and securities premium account and debit or
credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, miscellaneous expenditure not witten of, as per the restated
financial Information, but does notinclude reserves created out of revaluation of assets, deferred tax asset, capital reserve, foreign currency translation reserve, write-back
of depreciation s at period/year end, as per Restated Financial Information of Assets and Liabiltes of the Company.

VI. Comparison of Accounting Ratios with listed industry peers

There are no listed companies in India o other foreign jursdictions whose business portolo is comparable with that of our business and comparable to our scale of

operations. Hence, it is not possible to provide an industry comparison in relation to our Company.

The details of accounting ratios derived from our Restated Financial Information required to be disclosed under the SEBI ICDR Regulations are set forth below:

(in 2, except share data)
Particulars Fiscal 2026 (Consolidated) Fiscal 2025 (Standalone) Fiscal 2024 (Standalone) |
| | | !
Revenue from Operations’ 81662 364.19 306.08 |
EBITDA? 19.11 3047 1491
EBITDA Margin®/ 14.59 828 487 |
PATY 4959' | 5881 853
PAT Margin®® 6.07 16.15 279 |
ROE / RONW® 2164 56.56 16.83 |
Net Asset Value per equity share ()" 1567 27201 16052 |
Restated basic earings per equity share (%) 321 384 056 |
Restated diluted eamings per equily share (<)* 321 384 056

Notes

(1) Revenue from Operations means the Revenue from Operations as appearing n the Restated Financial Information.

(2) EBITDAIs calculated as profit/ (loss) before tax for the year, plus finance costs and depreciation and amortization expenses minus other Income.

(3) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

(4) Proft after Tax Means profit/ (loss) or the year as appearing in the Restated Financial Information.

(5) PAT Margin (%) is calculated as profit/ (loss) for the year as a percentage of Revenue from Operations,

(6 RoE (Returm on Equity)/ RONW (Retum on Net-Worth) (%) s calculated as net profit/ loss) after tax for the year divided by average shareholder equity.

(7) Netasset value per equity share= Net worth as restated / Number of equity shares as at financial year end. Net worth means the aggregated value of the paid up share
capital of the Company and allreserves created out of profts and securities premium account and debit or credit balance of profit and loss account, after deducting
the aggregate value of accumulated losses, miscellaneous expenditure not written off, as per the restated financial information, but does not include reserves created
outof revaluation of assets, deferred tax asset, capital reserve, foreign currency translation reserve, write back of depreciation as at period/year end, as per Restated
Financial Information of Assets and Liabilties of the Company.

(8) Restated Basic Eamings per equity share = Net profit/ (loss) after tax as restated / Weighted average number of equiy shares outstanding during the financial year.

(9) Restated Dilited Eamings per equity share = Net profit/ (loss) after tax s restated / Weighted average number of potential equiy shares outstanding during the
financial year.

*The difference between EBITDA of 2119, 11 millon and Profit Ater Tax (PAT) of 249.59 millon for the year ended March 31, 2026 is on account of depreciation and
amortisation of 24313 millon, finance costs of T10.97 millon, current tax of T 11.74 million and deferred tax of 27.70 millon, party offset by other income of 4.02
‘million. Of these, depreciation and amortisation and deferred tax are non-cash items
For details in relation o rsks involved in this regard, see “Risk Factor 24, “Absence of Listed Industry investor valuation.” On page
No. 44 of the RHP.
VIl. Weighted Average Cost of Acquisition, Floor Price and Cap Price
Weighted
Past Transaction average cost of | Floor Price | Cap Price
acquisition per ®) @
Equity Share (3)
Price per share of our Company (as adjusted for corporate actions, including s, bonus issuances) based on primary
issuances of Equity Shares or convertible securities (excluding Equity Shares issued under an employee stock option
scheme and issuance of Equily Shares pursuant to a bonus issue) during the 18 months preceding the date of the NA NA NA
RHP, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a
single transaction or multple transactions combined together over a span of oling 30 days (*Primary lssuances’)
Price per share of the Company (as adjusted for corp . including spit, bonus based on second-
ary sale or acquisition of equity shares or convertble securiies (excluding gifts) involving our Promoters, mermbers of
our Promoter Group andor any shareholders of the Company with ights to nominate directors during the 18 months
preceding the date of fling of the RHP, where the acquisition or sale s equal to or more than 5% of the full diuted paid- NA NA NA
up shre cpitalof our Company cacuaed based o e prefsue capal befre such tansacton’s and exclding
d but not vested), in a singl mltple t together over
aspen o oling 30 days (‘Secondary )

Ifthere are no such transactions to report under (A) and (B), the following are the detais of the preepr share of the Company bas's the last five primary or secondary
ransactions (secondary transactions where the Promoter, Promoter Group, Seling with the right to  Board,
6. part o the ansaclon). ot acer han e yoars prirt h data o flng of e RHP rspective of he sizeof ransactons.

Based on Primary Transactions: | 22559 1.01times| 1.06 times
Based on Secondary Transactions: I ozz| 103122 times ‘“:i‘gi

Vil Weighted average cost of acquisition (WACA), Floor Price and Cap Price:

Period Weighted Average Cost of Acquisition (in 2) | Floor Price (2227) is X' times the WACA | Cap Price (2239) is X times the WACA
Last 1 year 288.86 079 083
Last eighteen months | 149.85 151 159
Last 3 years 149,83 152 160

VIIl. Explanation for Issue Price/ Cap Price

Set out below s an explanation for Cap Price being 2239 in comparison to our WACA of primary and secondary transactions set out in paragraph 7(a) and 7(b) above along
with our Company's key performance indicators and financial raios fo fiscal 2026, fiscal 2025 and fiscal 2024 and in view of the extenal factors which may have influenced
the pricing of the Issue,if any. For detais of our key performance indicators, see ‘Key Performance Indicators' on page 139 of the RHP.

- Company is India's first (1) ranking enterprise in terms of number of centres offering intervention plans for children with NDDs
- Focus on accessibity of centres

- Company offers comprehensive, multdisciplinary, high-quality care and follow a client-ocused approach

- Continued expansion of network with a focus on driving cost efficiencies across its operations

- Continuance of R&D for further ntegration of moden technology in our therapy services.

Ed

. The Issue Price will be [o] times of the face value of the Equity Shares
The Issue Price of 2 [e] has been determined by our Company, in consuitation with the BRLM, on the basis of assessment of market demand from investors for Equity
Shares through the Book Building Process and is justified in view of the above qualitative and quantitative parameters. Investors should read the above information along
with Risk Factors',‘Our Business, Restated Financial Information’ and ‘Management’s Discussion and Analysis of Financial Condition and Resuts of Operations’ on
pages 22, 205, 282, and 349, respectively of the RHP. The trading price of the Equity Shares could decline due to the factors mentioned in ‘Risk Factors'or any other factors
that may arise in the future and you may lose all or part of your investments.

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

‘Submission of Bids (other than Bids from Anchor Investors)
Bid/ Issue Programme

EVENT INDICATIVE DATE
ANCHOR INVESTOR BID/ISSUE PERIOD OPENS AND CLOSES ON Monday, August 31, 2026'"
BID/ISSUE OPENS ON Tuesday, September 01, 2026
BID/ISSUE CLOSES ON Thursday, September 3, 2026%

Finalisation of Basis of Allotment with the Designated Stock Exchange

Initation of refunds (i any, for Anchor Investors) / unblocking of funds from ASBA Account*
Creditof the Equiy Shares to depository accounts of Alotiees

C of trading o the Equity Shares on the Stock Exchanges

1 The Anchor Investor Bidding Date shall be one Working Day prior to the Bid / Offer Opening Dafe.

# UPI mandate end time and date shll be at 5:00 p.m. IST on Bid/lssue Closing Date Thursday, September 3, 2026,

*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days from the Bid/
Issue Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of 2100 per day or 1% per annum of the Bid Amount,
whichever is higher from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges bidding platform until the date on which the
amounts are unblocked:; (i) any blocking of multiple amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be compensated
at a uniform rate 2100 per day or 1% per annum of the total cumulative blocked amount except the original application amount, whichever is higher from the date on which
such multiple amounts were blocked il the date of actual unblock; (i) any blocking of amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate
0f 2100 per day or 15% per annum of the difference in amount, whichever is higher from the date on which such excess amounts were blocked tl the date of actual unblock;
(iv) any delay in unblocking of non-allotted/ partally allotted Bids, exceeding two Working Days from the Bid/ssue Closing Date, the Bidder shall b ata uniform

On or about Friday, September 4, 2026
On or about Monday, September 7, 2026
On or about Monday, September 7, 2026
On or about Tuesday, September 8, 2026

confirmation on compliance with SEBI master circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, and SEBI RTA master circular no. SEBI/HO/
MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024,

Submission of Bids (other than Bids from Anchor Investors):

Bidlssue Period (except the Bidlssue Closing Date)
Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (‘IST")

Submission and Revision in Bids

Bid/lssue Closing Date*
Submission of Electronic Applications (Online ASBA through 3-in- 1 accounts) - For Rlls

Submission of Electronic Applications (Bank ASBA through Online channels like Infernet
Banking, Mobile Banking and Syndicate UPI ASBA applications where Bid Amount is up to
20,50 millon)

Submission of Electronic Applications (Syndicate Non-Retail, Non- Individual Applications)
Submission of Physical Applications (Bank ASBA)

Submission of Physical Applications (Syndicate Non-Retail, Non- Individual Applications
where Bid Amount s more than % 0.50 million

Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

| Modification of Bids by QIBs and NIB categories and modifcation/cancellation of Bids by
Retail Individual Bidders"

Only between 10.00 a.m. and up to 4.00 p.m. IST

rate 0f 2100 per day or 15% per annum of the Bid Amount, whichever s higher for the entire duration of delay exceeding two Working Days from the Bidste Closing Date by
the SCSB responsible for causing such delay in unblocking. The BRLM shal, in their sole discretion, identify and fx the liabilty on such intermediary o entity responsible for
such delay in unblocking. The Bidder shall be compensated i the manner specified in the SEBI master circular no. SEBIHO/CFD/POD-1/P/CIR/2024/0154 dated Novermber
11, 2024, and SEBI master RTA circular no. SEBIHOMIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024. which forthe avoidance of doubt, shall be deemed to be incorporated
i the deemed agreement of our Company with the SCSB, to the extent applicable.

The processing fees for applications made by P Bidders using the UP! Mechanism may be released to the remiter banks (SCSBS) only after such banks provide a written

aperinancial express.corrb. ®

Only between 10.00 a.m. on Bid/lssue Closing Date and

Upward or downward revision of Bids or cancelation of Bids by RIBs 4915500 pm. ST on Bdissus Cosng Date

“UPI mandate end time and date shall be 5:00 p.m. on Bid/Issue Closing Date.

*QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

Continued on next page...
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Simple, Safe,
AS BA# Smart way of Application!!! UF I ’

UPI - Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying in public issues where the application amount is up to 500,000, applying through
Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank
(SCSB) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT Notification dated February 13, 2020, issued by Central Board of Direct Taxes and the subsequent
press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28,
2023 and any subsequent press releases in this regard.

*Applications Supported by Blocked Amount (“ASBA”) is a better way of
applying to Issues by simply blocking the fund in the bank account. For

ASBA hs 10 be availd b all the inveslors exoept Anchor Investors. UPI may be avaied by (O e i e 1 R e (O e i o ) e i o of up o 500,000 in the
Norntutonl Porin, For et o the ASBA and U procss plase rfer bt dal
fin

refer o the section *Issue Procedure” on page 423 of the

further details, check section on ASBA.

be dcwnluaded from the websites of ‘he S'Dck Exchanges and can be ub'amed from the list of banks that s displayed on the website of SEBI at www.sebi. /OtherAction.
tmid=

westment Bankers of Indla (' AIBI”) and Stock Exchanges andin Ihe Genem\ Information Document. The Bid Cum Application Form and the Abridged Prospectus can

and
43, especily as updatad fom e to tme,Forthe st of UP) 3pps and anks v on PO, please refr o the nk wwk.seb govin. UP! Bidders

Mandatory in public issues. No cheque will be accepted. | | e sste in accordance wi te requiremer

Bidding using the UPI Mechanism may app\y Ihmugh he SCSBs and mobie appllcatmns whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited has been appointed as the Sponsor Bank for
nts of SEBI circular dated November
contact NPCI at the tol-fee number: 18001201740 and mail I ipo.upi@npeiorgn

r 1, 2018. For Issue related queries, please contact the BRLM on their respective email ID as mentioned below. For UPI related queries, investors can

In case of any revision in the Price Band, the Bid! Issue Period shall be extended for at least three addiional Working Days after such revision of the Price Band, subjectto the
total Bidllssue Period not exceeding 10 Working Days. In cases of force majeure, banking strke or similar unforeseen circumstances, our Company, in consultation with the
BRLM, for reasons to be recorded in writing, extend the Bid / ssue Period for a miimum of one Working Day, subject o the Bid! Issue Period not exceeding 10 Working Days.
Any revision in the Price Band, and the revised Bid! Issue Period, if applicable, shall be widely disseminated by noffication to the Stock Exchanges by issuing a public nofi
and also by indicating the change on the respective websites of the BRLM and at the terminals of the members of the Syndicate, the Self Certfied Syndicate Banks (‘SCSBs'
and by infimation to Designated Intermediaries and Sponsor Bank(s), as applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (‘SCRR") read with Regulation 31 of the SEBI ICDR
Regulations. The Issue is being made through the Book Buiding Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations wherein not less than 75% of the
Issue shall be avalable for allocation on a proportionate basis to Qualified Institutional Buyers (‘QIBS”) (the “QIB Portion’), provided that our Company, in consultation with the
Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company,

allocation as follows: (i) 33.33% shall be available for allocation to domestic Mutual Funds, and (ii) 6.67% for Life Insurance Companies and Pension Funds, subject to valid Bids
being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription,
or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than Anchor Investor Portion) (‘Net QIB Portion”). Further,
5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Issue Price, and

above the Issue Price. Further, not more than 15% of the Issue shall be available for allocation to N | Investors(“N " or “Non-Instituti

Portion’) of which one-thid of the Non-Institutional Category shall be available for allocation to Bidders with an application size of more than 2200,000 and up to 1,000,000
of these two sub-categories of Non-Institutional Category may be allocated to Bidders in the other sub-category of Non-Insttutional Category in accordance with the SEBI

ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Further, not more than 10% of the Issue shall be available for allocation to Retail Individual
Investors (‘Retail Category" or “Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price.

ASBA process. The RHP is filed with SEBI and the Stock Exchanges under Chapter IIA of the SEBI ICDR Regulations.

in consultation with the Book Running Lead Manager, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which 40% shall be available for

the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, ub}ecl to valid B\ds being received at or

and two-thirds of the Non-Institutional Category shall be available for allocation to Bidders with an application size of more than 1,000,000 and under-subscription in either

Al Bidders (except Anchor Investors) shall mandatoril participate in this Issue only through the Application Supported by Blocked Amount (‘ASBA') process and shll provide
detals of their respective bank account including P! ID (defined hereinafter) in case of UPI Bidders (defined hereinafter))in which the Bid Amount will be blocked by the Self
Certified Syndicate Banks (*SCSBS’) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permited to participate in the Anchor Investor Portion through the

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through UPI ly filled in the Bid Applicati

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES

idders/Applicants are advise  updte any change {0 thelr Demographic Detals as avaizbl n the records ofthe Deposiory Partcpant o ensure accurcy of
records. Anycelayrestiting cants'sole risk. Investors mustensure thattheir PAN is linked
i d February 13,

m failure to update

Board of Direct T ification
June 25,2021, March 30, 2022 and March 25, 2023 and any subsequent ress releases in tis regard.
Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, investors are requested to
see "History and Certain Corporate Matters” on page 249 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the
Issue. For further details, see “Material Contracts and Documents for Inspection” on page 491 of the RHP.

Liability of the members of our Company: Linited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the ate of the RHP, the authorized share capital of our Company is 250,000,000 comprising of
25,000,000 Equity Shares of face value 210 each. The issued, subscribed and paid-up share capital of our Company is 215,671,682 comprising 15,671,682 Equity Shares of
face value of 2101- each. For detais of the capitalstructure of our Company, see “Capital Structurs” on page 90 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial
signatories of the Memorandum of Association of our Company along with their allotment are: Mr. Rahul Khandelwal and Ms. Neha Chawla were the iitial subscribers to the
MOA, of the Company holding one equity share each, as on August 23, 2017. For details of the share capital history and capital structure of our Company see *Capital Structure’
on page 90 of the RHP.

Listing: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from BSE and
NSE for lsting of the Equity Shares pursuant to their etters dated December 18, 2025, and December 18, 2025, respectively. For the purposes of the Issue, NSE shall be the
Designated Stock Exchange. A signed copy of the RHP and the Prospectus shallbe filed with the RoC in accordance with Sections 26(4) and 32 of the Companes Act, 2013,
For details of the material contracts and documents available for inspection from the date of the RHP up to the Bidflssue Closing Date, see *Material Contracts and Documents
for Inspection” on page 491 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the draft offer document and this does not constitute
approval of either the issue or the specified securites stated in the Issue document, The investors are advised to refer to page 401 of the RHP for the fultext of the disclaimer
clause of the SEBI

Disclaimer clause of the NSE Exchange): s understood that NSE should not in any way be deemed or construed
that the Issue Document has been cleared or approved by NSE nor does it certfy the correctness or completeness of any of the contents of the Issue Document, The investors
are advised to refer to page 404 of the RHP for the full text of disclaimer clause of NSE.

Disclaimer clause of the BSE: Itis to be distinctly understood that the permission given by BSE should not n any way be deemed or construed that the RHP has been cleared
or approved by the BSE nor does it certfy the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 404 of the RHP for

Form. The DP ID, PAN,, UPIID and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI
ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the

the full text of disclaimer clause of BSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to

take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment

decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares offered in the Issue have not been
approved by the Securit Board of Inda ‘SEBI’), nor does the SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific

Depositories to provide fo the Registrartothe ssue, any requested Demographic Detilsof the Bidder/Applicant as available on the records of These
s may be used, ther things, for gi unblocking of ASBA Account or for other

CORRIGENDUM TO THE RED HERRING PRO!

of India Limited (“NSE”, together with BSE, the “Stock Exchanges”) in relation to the Issue on August 19, 2026.

In this regard, potential Bidders should note the following modifications to the disclosures in the RHP:
1. In addition to the Syndicate Member as disclosed in the section titled “General Information” on page numbers 10 and 85 of the RHP, the following entity also forms part of the Syndicate Members as on the date of the RHP in accordance with Regulation 2(1)(hhh) of the SEBI ICDR Regulations:

Giriraj Stock Broking Private Limited, Shantiniketan Building, 8 Camac Street, Block-A, 15" Floor, Suite No-1501, Kolkata-700017, India, Telephone: + 91 33 4509 6996, Email: giriraj@girirajstock.com, Contact Person: Kuntal Laha

Accordingly, all reference to the term “Syndicate Members” in the RHP shall be deemed to include the additional Syndicate Member, wherever applicable. As on the date of the RHP, the Syndicate Member was in compliance with SEBI ICDR Regulations.
The information above modifies and updates the information in the RHP. The RHP accordingly stands updated to the extent stated hereinabove and the above changes are to be read in conjunction with the RHP. This Corrigendum does not reflect all the changes that have occurred between the date of filing of the RHP with the RoC and the date hereof,
and accordingly, does not include all the changes and/ or updates that will be included in the Prospectus. The Prospectus will be suitably updated, pursuant to the aforementioned changes, as and when filed by our Company with the RoC, and submitted to the SEBI and the Stock Exchanges.

COMPANY SECRETARY AND COMPLIANCE OFFICER

BOOK RUNNING LEAD MANAGER

EFCOM

This Corrigendum s in reference to the red herring prospectus dated August 19, 2026 (“RHP”) dated August 19, 2026 fled by our Company with the Registrar of Companies, NCT of Delhi

REGISTRAR TO THE ISSUE

A KFINTECH

ExPERiEnes

attention of the investors is invited to *Risk Factors” on page 22 of the RHP.

NOTICE TO INVESTORS
CTUS DATED AUGUST 19, 2026 (THE

ORRIGENDUM")
, at South Delhi (“RoC"), and thereafter submitted to the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE") and the National Stock Exchange

Mayank Bhargava,
T-18101-02, DLF Phase Ill, Gurugram, Haryana, India - 122 001
Tel: +91 124 4075498; Email: cs@momsbelief.com

TAANSED RRATI 0N

Mefcom Capital Markets Limited

G-lll, Ground Floor, Dalamal House, Jamnalal Bajaj Marg, Nariman Point, Mumbai 400021

Tel: +91 22 35227026, E-mail Address: robl.ipo@mefcomcap.in,

Investor Grievance E-mail Address: investor.grievance@mefcom.in, Contact Person: Akhil Mohod/ Mukta Shirke

Kfin Technologies Limited

Selenium, Tower-B, Plot 31 and 32, Gachibowl, Financial Distrct, Nanakramguda,
Serilingampally, Hyderabad - 500 032, Telangana, Tel: +91 40 6716 2222
E-mail Adress: oblpo@Kfinlech.com, Investor gievance e-mail:einward s @kftech.com

Bidders may contact the Company Secretary and Compliance Officer, the BRLM o the Registrar to the
Issue in case of any Pre-Issue or PostIssue felated problerms, such as non-feceipt ofleters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders
or non-receipt of funds by electronic mode. For all Issue-related queries and for redressal of complaints,
com, SEBI No.: 1

Website: www.mefcomcap.in, SEBI Registration No.: INM000000016 Contact Person: M. Murali Krishna, Website:

investors may also write to the BRLM.

AVAILABILITY OF RHP: Investors should note that Investment in Equity Shares involves a high degree of risk and investors are advised to refer to the RHP and the Risk
Factors contained herein, before applying in the Issue. Full copy of the RHP s available at the website of SEBI at www.sebigov.n, the website of Stock Exchanges at
www.nseindia.com and www.bseindia.com the website of our Company at www.momsbelief.com and the website of BRLM, ie., Mefcom Capital Markets Limited at www.
mefcomeap.i respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be avalable on the website of our Company at www.momsbelief.com, the BRLM,
i.., Mefcom Capital Markets Linited at www.mefcomcap.in respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Application forms can be obtained from the Registered Office of Rays of Belief Limited, Tel: +91 124 4075498 and the
BRLM - Mefcom Capital Markets Limited, Tel: +91 22 35227026

SYNDICATE MEMBER: Mefcom Securities Limited, Giriraj Stock Broking Private Limited and the select locations of the Sub-syndicate Members (as given below), SCSBs,
Registered Brokers, RTAS and CDPs pariicipating in the Issue. Bid cum Application Forms wilalso be available on the websites of BSE and NSE and the Designated Branches
of SCSB, the list of which is available at websites of the Stock Exchanges and SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors have to apply through the ASBA process. ASBA has to be availed by all the investors. For details
on ASBA process, please refer to the details given in the ASBA Form and Abridged Prospectus and also please refer to “/ssue Procedure’ on page 423 of the RHP. Further
ASBA Application forms can be obtained from Designated Branches of SCSBs, the st of banks that are available on website of SEBI at www.sebi govin and website of Stock

Exchanges at www.niseindia.com and www.bseindia.com. The investors are required to fll the Bid Cum Application form and submit the same o the relevant SCSBs at the
specific locations or registered brokers at the broker centers or RTA o DP's. The SCSB's will block the amount in the account as per the authority contained in application
form. On allotment, amount willbe unblocked and account willbe debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund
UPI: UPI Bidders can also Bid through UPI Mechanism.
SUB-SYNDICATE MEMBERS: AsitC. Mehta Investment Intermediates Ltd, Axis Capital Limited, Kotak Securties Ltd, Anand Rathi Share & Stock Broker Ltd, LKP Securites Ltd,
SBICap Securities Ltd, JM Financial Services Ltd, Prabhudas Lilacher Pyt Ltd, Motial Oswal Financial Services Ltd, ICICI Securities Ltd, Yes Securities Ltd, Sharekhan Ltd and
Centrum Broking Lid, RR Equity Brokers PvtLtd
Bankers to the Issue:
Escrow Collection Bank, Public Issue Account Bank, Refund Bank, and Sponsor Bank: ICICI Bank Linited
Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in RHP.
For Rays of Belief Limited
On behalf of the Board of Directors
sd-

Place: New Delhi
Date: August 22, 2026

Mayank Bhargava
Company Secretary and Compliance Officer

Disclamer: Rays of Bl Limed i proposing,subjct o pplicabl tatutory and eguilryrequiremerts, receipof equiste approvals, mrket condions an othr considratons, o underiake a el public offering f s Equty Shares and as fle th Red Hrtng Prospectus it he Securies and Exchange Board of I (‘SEB) on August 19,2026

The Red Herring Prospectus and corrigendum thereto are available on the websites of the Company, i.e. www.momsbelief.com and SEBI, BSE and NSE at

the Company with the RoC for making investment decisions.

the Securities Act and in accordance with any applicable U.S. state securiies aws. The Equity Shares are being issued and sold outside the United States in offshore transactions'in reliance on Regulation S under the Securities Act and the appl of

.com, respectively, and on the website of the Book Running Lead Manager, i.e. Mefcom Capital Markets Limited at www.mefcomcap.in, respectively.

Potential investors should note that investment in equity shares involves a high degree of isk and for detals relating to such sk, see the secton titled *Risk Factors' on page 22 of the RHP. Potentialinvestors should not rely on the UDRHP-I filed with SEBI for making any investment decision but should orly rely on the information included in RHP fled by

The Equiy Shares have not been and willnotbe egistered under the U.S. Securiies Act f 1933, as amended the "Securiies Ac) or any state securitieslaws i the United Sates, and unless o registred, and may ot be issued or sold withn the United Sttes, except pursuant o an exemption rom, orin a transaction not subject 0, the regstation requiremens of

where sales are made. There will be no public offering in the United States.

Adfactors

URJA GLOBAL LIMITED
_“' Regd. Office: 487763, 14! floor, National Market,

Poeragarhi, New Delhi - 110087

CIN: L671200L1952PL £048383
Website: wwwuuanlnhal in | Email: info@urjagional.in | Ph. No. 011-25279143

NOTI ;Egm ANNUAL GENERAL MEETING
(AN} oftha C

nsid on Tussday. 22° 5epte-nnar 2026 3t 11:00 AM (IST) through Video Conferencing]

¢

ner

CIN- L40100GJ2015PLCO85213

IRM IRM ENERGY LIMITED

Registered Office : 4th Floor, Block 8, Magnel Carporate Park, Near Soia Bridge. 5.6, Hﬂ'mav Ahnedam{;’.‘&ﬂﬂm Gujaral, India:
3 Phone:

oTlbDE smiK

RIDE YOUR DREAMS

STUDDS ACCESSORIES LIMITED

CIN: L25208HR1983PLC015135

(VT O “OAVMT) o transact fortnin Emall: investor. Website
the Nolica convening the AGM (“AGM Nofios'),
I The AGM Is convenad in compiianee with all the applicable provisions of the Companies|

INFORMATION REGARDING 11" ANNUAL GENERAL MEETING ("AGM}

and Corporate Office: Plot No. 918, Sector 68, IMT, Faridabad-121004, Haryana
1-129-4296500 | Website: www.studds.com | E-mail: secretarial @studds.com

Act, 2013 and the rules made theseunder and provisions of ihe Securites and Exchange|
Board of India (Listing Obligations and Disciosure Requirements) Reguiations, 20%5|
(Listing Regutalions), read wilh Circuiar No. 03/2025 datad 22 Seplember 2025, issued byl
the Ministry of Corporate Affairs read with the relavant circuiars issued on the subject
(collectively referrer to as "AGM Circulars’) without the physical presence of he|
sharcholders t coman enue.

The 11" Annual General Meeting ("AGM") ofthe Mambers of IRM Energy Limited [*Company’) wil e heid on Tuesday, September
29, 2026 at 05:00 p.m. (IST) through Video Conferencing ("WIC") ! Other Audio Visual Means ("OAVM") pursiant to MCA General
Circular No. 03/2025 dated September 22, 2025 along with all the other previous Circulars issued by the Ministry of Corporate Affairs in

"MCA Circutars ) Board of India ("SEBI") Circutar
No. SEBVHO/CFD/CFD-PoD-2iPICIR/2024/133 dated Oclober 3, 2024 along with all ather previous circulars issued by SEBI in this
regard [hereinaiter cobeciively refamed to as the “SEBI Girculars®) and in compliance with the provisions of the Companses Act, 2013

Limited at www._bseindia.com and Namnal S|nck Exchange of India Limited at|
camfor

e el o m:‘:&,?ﬁ{:fe anl .D;a,e':;:l'f;mﬁ: fi“c'”uf':u;'::; (e Act) s SEB Lising Otgalions and Do Requrements)Reguiatons 2015, o Forsechebusineses a setout n e
5). Member h e thele ermail D will rsc i ing the 11" AGM

et it 10 Ik an waclpalh s accass e Notca e kg waiReporte] | n e el s Noscconvoning e 11°AGH 30 ho Al Regr o i faalyor 202625l bo

l;::\f‘g?:ted:mnua\ Reportforthe FY 2025 gt vinAGH oo s ssish sy Js;e:mmf m:‘d; % ihs cmpa"*:&;”w‘“ ha e

e gy Pk i oot ot AGM and s

notregistered their e-mail address, are requested to registeriupdate the same at the earlest with their respective

winw nseinie, com and NSDL
Iembers are horaby nformed that in compliance with the provisions of Section 108 of )
Act read with Rulo 20 of the Companies (Managament and Adminlsiration) Rules, 2014
Secretarial Standards-2 and Reguiation &4 of Listng Regulations. The company is
pmwmng facilfy to the mambers to axertise maurngm alectronicaty mme bils ness 3 sat
forth i

Limited (" NSDL 3
I b Ik

i the Notica of 24° AGM will b ransacted thraugh vollng by electronic means only.
The detailed insiructions for remota e-vafing and e-vating during the AGM will be providad
in he Natice of e AGM

Depositary Parficipant,
The Company wil provide the remote e-voling faciity to 2l s members to cast ther voles on the resolutions set forlh in the. Nche
Additionally, the Company is also providing the faciiity of voting through e-voting system during the AGM. The

NOTICE

SPECIAL WINDOW FOR TRANSFER AND DEMATERIALISATION
OF PHYSICAL SECURITIES

Pursuant to SEBI circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated
January 30, 2026, we bring it to your notice that a Special Window has been opened from
February 05, 2026 to February 04, 2027, to facilitate the transler and dematerialisation
(‘demat’) of physical securities

This facility of the said Special Window is for ledgement of transier and demat of physical
securities which were sold/purchased prior to April 01, 2019. The said special window
shall also be available for such transfer requesls wh\ch were submitted earlier and were
rejectedfreturned/not attended due to in the for otherwise.
Shareholders/Investors are requested to refer to the below matrix as prescribed inter-alia
by SEBI vide -Is circular dated January 30, 2026, for guidance on applying for transfer and

joining the 11 AGM through VGIOAYM and for casting votes through remote e-voting shall be provided in the AGM Notice, Members
altending the meeting thraugh YCIOAVM wilt be counted for g per Seclion 103 ¥

Aet, 2043,

The Board of Directors has recommenidad a final dvidand of Rs. 1.50 per quity share of Rs. 10/- each {15%) for the financial year
ended March 31, 2026, If approved at the AGM, Ihs final cividend shal be paid within statutory timeiing to the eligible squty
shareholders whase naimes appear In the register of member as on Friday, September 1, 2026 (‘Record Date’). In accordance with

Procedure IUHegMEng updating emai addresses for cbtaining AGM Notice, \nleglaled
Annual Repod FY ot joining the AGH OVAI
lnc\udmg&mhng

\wilh the Company, are reguested Io updale tha same by submiting a duly rm =
signed Form ISR-1, 1SR-2, and other relevant forms along wih selt

18, 2025, the final dividend will only be paid electronically through various online transfer modes to
those who ‘bank account details.

PAN Gard, and self atested copy of any document (e.g.; Drving Licanse, Voh:fldem\y

Card, Passport) in support of e adress of e Nembet, to RTA of he Company. i
Limited at4E/2, Jh

' Members holding shares mote ]

emaladdresses with the relevant Depository Paricipants (DP).

The Company is pleased fo provids remote s-voting faciiy of

casttheirvote on al resolutions setout in the Natics ofAGH
Additionally, the Company shal aisa proy

syslem during the meeting, Detail for

will e avalabla i the Notice of AGH,

In case of any query, the member of the company may contact Company RTA through
emal 3t ta@alanki com

8y the Order of the Board|
For Urja Global Limited|
di-

Mohan Jagdish Agarwall
Managing Director|

Place: Delhi
Date: August 24, 2026

ical ol vodled e a-mai0s| | andlorensuraihal hi s ra KYCoomplant
As per Ihepluws.msul e Income Tax Act, 2025, dividands paid or e Campany shall be faxabls i ofthe
laxat source ("TDS") atihe: di v, subject to approval
Hinctoiksaine ersuing AGM A delaleg olpidag b ol ol o e dedced coxments ;uhs submitted and
New Dahi 10055 {Eprokidad .
T 10 onig a1 AGM S 1 Al a5 o o 11l e 20520 W s 1 ol s bsts o 6
iz BSEL a Linvted at
NSDL to all its members tof www. biseindia,corm and www nseindia corn, respectively and on the website of MUFG Intime wm Private Limited, RTA at
htips tinstavote linkintime co.in!in dua courss.
2 the faciily of voting through remole sevolin oS
e Rl i gt By Order of the Board

For, IRM Energy Limited

Place: Ahmedabad
Date: August 22, 2026

Akshit Soni
Company Secretary & Compliance Officar |

ow epaper.flnancraiexpress.mnb. v

1 of physical shares:

Execution Date of Lodged for transfer ‘Original Security Eligible to lodge in

| Transfer Deed jbelure April 01, 2019 ertificate Availabfe?: the current window?
Before April 01, 2018 No Yes v
(it is fresh lodgement) |

|Before April 01, 2019 Yes i Yes v

(it was rejected /
| returned earlier)
|Before April 01, 2019 Yes | No x
|Before April 01, 2019 | No | No x

Please note that the request(s) which are accompanies by cngmal certificate(s) along
with transfer deeds and relevant supporting documents will only be considered under
this Special Window. The securities so transferred shall be mandatorily credited to the
transferee only in demat made and shall be under lock-in for & period of one year from the
date of registration of transfer. Such securities shall not be transierred/lien-marked/pledged
during the said lock-in period.

For any queries on the above matter or lodgement of documents, shareholders are
requested to contact the Company's Registrar and Share Transfer Agent (RTA), MUFG
Intime India Private Limited (formerly known as Link Intime India Private Limited), Noble
Heights, 1% Floor, Plot No NH-2, LSC, C-1 Block, Near Savitri Market, Janakpuri, New
Delhi-110058, Phone: 011-49411000, Email: investor.helpdesk@in.mpms.mufg.com and
a further email to be sent to the Company’s email: secretarial@studds.com.

I Note: All st are d to ensure that their E-mail IDs/KYC/Bank
details are updated with RTA of the Company in case of physical shareholding, otherwise
with their respective Depository Participates.

For STUDDS ACCESSORIES LIMITED

Sd/-

Place: Faridabad Asha Mittal

Dated: August 23, 2026 Ci v & Ci ce Officer
New Delhi vy @
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY
OR INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED (“BSE”) AND “NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES"”) IN COMPLIANCE WITH CHAPTER IIA OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS').

RAYS OF BELIEF LIMITED

(TO BE LISTED ON MAINBOARD OF BSE AND NSE)

(Please scan this QR
Code to view the Red
Herting Prospectus and
Abridged Prospectus)

medm’'s belief®

Our Company was originally incorporated as *Rays of Belief Private Limited" as a private limited company under the provisions of the Companies Act, 2013 pursuant to a certfcate of incorporation dated August 23, 2017, issued by the Central Registration Centre. Subsequently, upon conversion of our Company into a public limited company, our name
was changed to *Rays of Belief Limited” pursuant to a resolution passed by our Board dated October 30, 2024 and by our Shareholders on November 04, 2024, and a fresh cerificate of incorporation was issued by the Central Processing Centre on Novermber 25, 2024. For further details, see “History and Certain Corporate Matters — Brief History of our
Company’ on page 249 of the Red Herting Prospectus dated August, 19, 2026 (‘RHP").
Registered Office: J-1919, Basement, Chitiranjan Park, New Delhi, India - 110 019 | Corporate Office: T-18/01-02, DLF Phase Il Gurugram, Haryana, India - 122 001
Contact Person: Mayank Bhargava, Company Secretary and Compliance Offcer, Tel: +91 124 4075498
E-mail: com; Website: om, Corporate Identity Number: U85110DL2017PLC322623

OUR PROMOTERS: NITIN BINDLISH AND CARVING FUTURES PTE. LTD.
INITIAL PUBLIC OFFERING OF UPTO 5,230,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF RAYS OF BELIEF LIMITED (“OUR COMPANY" OR THE “ISSUER”) FOR CASH AT A PRICE OF 2 [e] PER EQUITY SHARE (“ISSUE PRICE") AGGREGATING UP TO ? [#] MILLIONS (THE “ISSUE”). THE ISSUE
COMPRISES OF A FRESH ISSUE OF UPTO 5,230,000 EQUITY SHARES BY OUR COMPANY AGGREGATING UPTO  [¢] MILLIONS (THE “FRESH ISSUE”). THE ISSUE SHALL CONSTITUTE [e] % OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10 EACH AND THE ISSUE PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SIZE WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF THE
FINANCIAL EXPRESS, AN ENGLISH LANGUAGE NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION, ALL EDITIONS OF JANSATTA, A HINDI NATIONAL DAILY NEWSPAPER WITH WIDE CIRCULATION (HINDI BEING THE REGIONAL LANGUAGE OF DELHI WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST
TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITES, IN AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).
OUR COMPANY, IN CONSULTATION WITH THE BRLM, HAS UNDERTAKEN A PRIVATE PLACEMENT OF EQUITY SHARES, AS PERMITTED UNDER APPLICABLE LAW, AGGREGATING TO ? 58.95 MILLION (“PRE-IPO PLACEMENTS"). THE PRE-IPO PLACEMENTS WERE MADE AT A PRICE OF < 284 PER EQUITY SHARE (INCLUDING
THE PREMIUM OF 2 274 PER EQUITY SHARE), AND < 290 PER EQUITY SHARE (INCLUDING THE PREMIUM OF ¥ 280 PER EQUITY SHARE) BEARING FACE VALUE 2 10 EACH, BY WAY OF A PRIVATE PLACEMENT IN ACCORDANCE WITH SECTION 42 AND SECTION 62 OF THE COMPANIES ACT, 2013 AND RULE 14 OF THE
COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AND THE (SHARE CAPITAL. RULES, 2014, EACH AS AMENDED. THE PRE-IPO PLACEMENTS HAVE BEEN UNDERTAKEN PURSUANT TO THE APPROVAL OF THE BOARD DATED FEBRUARY 13, 2026, MARCH 18, 2026
AND APRIL 29, 2026, AND SHAREHOLDERS DATED FEBRUARY 14, 2026, MARCH 19, 2026 AND APRIL 30, 2026, RESPECTIVELY, AND THE ALLOTMENT OF THE SAID EQUITY SHARE WAS MADE PURSUANT TO BOARD RESOLUTION DATED MARCH 03, 2026, MARCH 24, 2026, AND MAY 27, 2026, RESPECTIVELY. THE AMOUNT
RAISED PURSUANT TO THE PRE-IPO PLACEMENTS WAS REDUCED FROM THE FRESH ISSUE AND THE REVISED SIZE OF THE FRESH ISSUE IS UPTO 5,230,000 EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO Z [#] MILLION. THE PRE-IPO PLACEMENTS DID NOT EXCEED 20% OF THE SIZE
OF THE FRESH ISSUE, AS DISCLOSED IN THE UDRHP-I. OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENTS, PRIOR TO ALLOTMENT THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE ISSUE OR THE ISSUE MAY BE SUCCESSFUL AND WILL
RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO THE PRE-IPO HAVE BEEN APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RHP AND PROSPECTUS.

PRICE BAND: 3227 TO %239 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 22.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 23.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 62 EQUITY SHARES OF FACE VALUE OF 310 EACH AND IN MULTIPLES OF 62 EQUITY SHARES OF FACE VALUE OF 310 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 32.48%.

THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 74.45 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 70.72 TIMES.

At Floor Price of 3227 per equity share At Cap Price of T 239 per equity share

Particulars Up to No. of Eglfng::;;s of face value Up to Amount  in million)* Up to No. of E?:lflgx:;is of face value ‘ Up to Amount (% in million)
Fresh Issue 5,230,000 1,187.21 5,230,000 1,249.97
Total Issue Size 5,230,000 1,187.21 5,230,000 1,249.97
Post-Issue market capitalization of the Company 20,901,682 4,744.68 20,901,682 4,995.50

ANCHOR INVESTOR BIDDING DATE: MONDAY, AUGUST 31, 2026

BID/ISSUE PROGRAMME BID/ISSUE OPENS ON: TUESDAY, SEPTEMBER 01, 2026

BID/ISSUE CLOSES ON: THURSDAY, SEPTEMBER 03, 2026*

“UPI mandate end time and date shall be at 5.00 pm IST on the Bid/lssue Closing Date.

Rays of Belief is a for-profit social enterprise that provides personalized intervention plans for children with Neurodevelopmental Disorders (NDDs) such as Autism, ADHD, Down Syndrome,
Cerebral Palsy, Intellectual Disability, Learning Disabilities, and Global Developmental Delay.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
The Equity Shares will get listed on the main board of BSE and NSE. NSE Limited shall be the Designated Stock Exchange.

QIB Portion: Not less than 75% of the Issue size | Non-Institutional Bidders Portion: Not more than 15% of the Issue
Retail Individual Bidders Portion: Not more than 10% of the Issue

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND
NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO
THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED,
PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER (“BRLM”).

In accordance with the recommendation of committee of Independent Di of our Company, pursuant to the resolution dated August 21, 2026, the above provided price band is justified based on
quantitative factors/KPIs disclosed in the “Basis for Issue Price” section on page 137 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s) as
applicable, disclosed in the “Basis for Issue Price” on page 137 of the RHP and provided below in the advertisement.

RISK TO INVESTORS
For details, refer to the “Risk Factors” section beginning on page 22 of the RHP.
1. Risk of Non-Ri bility of L hold Capital Expenditure: The Net Proceeds include ¥413.61

million towards capital expenditure for establishing 319 New Centres, all on leased premises with tenures
of 11 months to 3 years. Immovable fit-out capex constitutes approximately 30-37% of total capex for

Our cash flows for the periods indicated are set out below:
(in % million)

Company Learning Centres and Company Learning Centres i partnership with Licensed Professionals and Particulars Fiscal 2026 Fiscal 2025 | Fiscal 2024
under 9% for School Collaboration Centres. Immovable capex is specific to leased premises and cannot be (© ) (Standalone) | (Standalone)
transferred or repurposed if a lease is not renewed, is terminated, or if a centre is closed or relocated, which Cash flow from Operating activities (19.41) | (18.11) | 20.98
may adversely affect our profitability, financial condition, cash flows and results of operations. Cash flow from Investing activities (61.83) (20.40) (27.47)
The composition of movable and immovable capital expenditure incurred at our centres is set out below: Cash flow from Financing activities 60.37 49.01 10.37
Tier-l Tier-ll Tier-ll School 4. Human Capital Risk - Dependency on Clinical Professionals: Our ability to deliver services depends
Category of - on recruiting, training and retaining qualified clinical professionals and personnel, including psychologists,
Assets Amount |, | Amount |, |Amountin| , | Amount | speech-language pathologists, occupational therapists, special educators and behaviour therapists. As of
in INR in INR INR | inINR March 31, 2026, the Company had a total 521 permanent employees and 19 consultants, of which 340
Moveable* 923750 53%| 851,370| 58%| 800,050/ 61%| 437,750| 33% are full time clinical professionals (including psychologists, therapists, and special educators). Limited
Immoveable 626.500] 36%| 484500] 33%| 400.000] 30%| 40,500 % availability of such professionals, <l:ompet|t.|on forltalem, attrltlon: dlsputes or increased compensation
demands may adversely affect service quality, scaling, costs and financial results.
Taxes 182,709)  11%| 144,481) 10%| 120,033 ~ 9%| 30015 2% Employee count and attrition data for all employees is set out below:
Total 1,732,959 [100% (1,480,351 | 100%| 1,320,083| 100%| 508,265 39% i i
— i ; . o Year EOr:eln‘; nge Employed | Left During Eﬁ:ols;nge Average Monthly
*All movable assets can be reutilized. P r¥t during the year| the year P! :t Attrition Rate
;;f:reu:yaﬁogrgzseare calculated based on the certificate received from Ar. Tracy Kikon - Independent Architect, dated Fiscal 202526 | el 76 274 29 con 521 367% 1
'y . ” K 0/
***The total amount is inclusive of the technology (hardware) cost. For quotations, see “Objects of the Issue - F!scal 2024-25 365 259 148 476 2.89 0/"
Technology (hardware) cost” on page 125 of the RHP. Fiscal 2023-24 — 263 — 251 - ?49 365 3.94%
2. Risk of Delays and E G0 Chall in Establishing New Centres: The Company intends to Employee count and attrition data for all clinical professionals is set out below:
expand 319 New Centres (190 Company Learning Centres, 121 School Collaboration Centres, 3 Centres Year Opening Employed Left During Closing Average Monthly
of Excellence and Research and 5 Upskilling Academies) across India over Fiscals 2027-2029, all on Employee count| during the year| the year | Employee count| Attrition Rate
leased premises. Each centre requires site identification, lease negotiation, regulatory approvals, fit- FY 2025-26 316 205 181 340 441 %
outs, clinical professional recruitment and may take 8-12 months to achieve breakeven. Any delays, cost FY 2024-25 248 181 113 316 3.33%
overruns, failure to identify suitable leased premises, or third-party contractor lapses may result in time and FY 2023-24 168 194 114 248 4.49%

cost overruns and may adversely affect our business, financial condition and results of operations.

3. Financial Risk - History of Losses and Negative Cash Flows: Our Company has faced losses in the
past and may incur losses in the future, which may adversely impact our business and the value of the
Equity Shares. Additionally, we have had negative cash flows in the past including negative cash flow
from operating activities of ¥ 19.41 million and from investing activities of ¥ 61.83 million in Fiscal 2026,
and may continue to have negative cash flows in the future. Any future losses or negative cash flows may
adversely affect our business, financial condition and value of the Equity Shares.

. Risk of Concentrated Revenue- Over 15.00% Revenue from Three States: Although, our Company’s

business operations span 57 cities and 20 states and union territories across India, as of March 31,
2026, of our 136 centres in India, 27 (twenty-seven) were situated in the state of Uttar Pradesh, which
contributed to 7.62% of our Revenue from Operations in March 31, 2026. Followed by Uttar Pradesh, the
union territory of Delhi with 5 (five) centres and the state of Karnataka 20 (Twenty) centres contributed to
3.80% and 3.94%, respectively. Accordingly, 15.36% of our Revenue from Operations at March 31, 2026,
can be attributed to our operations in the centres in these three regions.

Continued on next page...
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Revenue generated from centres located in Uttar Pradesh, Karnataka and union territory of Delhi is set out Fiscal 2026 Fiscal 2025 Fiscal 2024
below: © lidated) (Standalone) (Standalone)
For the Fiscal ended % of % of % of
T f Cent
Particulars March 31, 2026 March 31, 2025 March 31, 2024 ¥pe of Lenire ®in | Revenue | (in | Revenue | (Xin | Revenue
(Consolidated) (Standalone) (Standalone) million) from million) from million) from
% of % of [ %of Operations Operations Operations
State/ Union | Amount (in | Revenue | Amount (in | Revenue |Amount(in| Revenue School Collaboration 0.92 Negighle|  0.01| Negiigible Nil Ni
Territory 3 million) from % million) from % million) from Centres
Operations Operations Operations Upskilling Academy Nil Nil Nil Nil Nil Nil
Uttar Pradesh 62.21 7.62% 56.75 15.58% 55.62 18.17% Overseas Centres 340.85 41.74 Nil Nil Nil Nil
Delhi 31.04 3.80% 26.38 7.24% 30.92 10.10% Total 602.54 73.79% | 213.09 58.51% | 193.25 63.14 %
Karnataka 32.18 3.94% 25.86 7.10% 22.75 7.43% 10. Conflict of interest risk - Over 25.56% Revenue from Promoter Group Entities: In Fiscal 2026,
Total 125.43 15.36% 108.99 29.93% 109.29 35.70% 25.56% of our Revenue from Operations was derived from export of support services to Carving Futures

Additionally, our Company runs 42 (Forty-Two) centres in Tier 1, 77 (seventy-seven) centres in Tier 2 and
17 (seventeen) centres in Tier 3 cities, out of which our centres in Tier 2 cities contributed to 17.58% of our
Revenue from Operations as on March 31, 2026.

Revenue generated from centres located in Tier 1, Tier 2 and Tier 3 cities is set out below:

Pte. Ltd., our Holding Company and Corporate Promoter, and Carving Futures Inc., a Promoter Group
entity. Further, 50.21% of our Revenue from Operations for Fiscal 2025, as reflected in our Pro Forma
Consolidated Financial Information, was derived from three newly acquired centres in the United States.
Any adverse change in, termination of, or conflict of interest arising from such related party arrangements,
or any loss of business from such centres, could adversely affect our business, financial condition, results

. Risk of Delay or Deviation in Utilisation of Net Proceeds: The proposed utilisation of Net Proceeds
towards the Objects of the Issue is based on management estimates and has not been appraised by any
bank, financial institution or independent agency. We have not entered into definitive agreements, including
lease arrangements, for the New Centres. Quotations obtained from vendors are subject to validity periods
and revision. Any variation in the utilisation of Net Proceeds requires shareholders’ approval by special
resolution under Sections 13(8) and 27 of the Companies Act, 2013. Failure to obtain such approval, or
any delay in doing so, may adversely affect execution of the Objects and our results of operations.

. Risk of Ineffective Brand Awareness and Marketing Expenditure: We propose to utilise 102.08
million from the Net Proceeds towards brand awareness and inclusive outreach programs, to be deployed
over three Fiscals (FY 2027-2029) through ATL, BTL and Medical-Backed initiatives. Our past marketing
expenditure has been modest; marketing costs constituted 2.49% and 5.47% of total other expenses for
Fiscal 2026 and Fiscal 2025 respectively. Social stigma associated with NDDs and limited awareness in
semi-urban and rural markets may limit the effectiveness of such outreach, resulting in lower-than-expected
enrolments at New Centres. Any failure of brand awareness expenditure to generate commensurate
increase in revenue could adversely affect our ability to achieve the targeted retuns from Object and may
adversely affect our business and financial performance.

The table sets out the details of our marketing cost as a percentage of total other expense incurred for the
periods indicated below:

=
~

For the Fiscal ended of operations and cash flows.
Il\c\arch ?1; 202J(\i N::r'Ch ?1.’ 202‘5 March ?1.’ 202\4 Bifurcation of Revenue from Operations for the periods indicated is set out below:
Particulars ) % of % of - % of Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount Revenue |Amount (in¥| Revenue Amount | Revenue (Consolidated) (Standalone) (Standalone)
(in T million) from million) from (in million) |~ from Particulars ] % of ] % of ] % of
Operati Operati Operations (in Revenue | (Zin | Revenue | (Rin Revenue
Tier 1 cities 87.33 10.69% 72.53 19.92% 73.88 24.14% million) | from |million)| ~from |million)| ~ from
Tier 2 cities 143.60 17.58% 114.72 31.50% 104.74 34.22% Opel:atlons_ Operations Operations
Tier 3 cities | 3075]  0377%| 25.83| 7.09% | 1464  478% ‘ D R (A)
Total 261.68 32.04% 213.09 58.51% 193.25 63.14% Revenue fl’°_m centre 261.68 32.04% | 213.09 58.51% | 193.25 63.14%
For further details on our centres and their locations, please see “Our Business” on page 205. operathns : - ~ —
. Risk of Dependence on Leased Premises and Lease Renewals: Our Registered Office, Corporate (R)«ter\]/enue fro(rp online services [ ?Zi 8‘1‘2 ;“ g?g ggg af’ ?Zi 5421; of’
Office, 91 out of 136 centres in India and all newly acquired US centres operate from premises not owned grioperatingfrevertio ‘ : Exoort R 9 B- 20/ d bl
by us. Lease amount paid till March 31, 2026 was ¥ 46.61 million. Net Proceeds of Z144.45 million and = ; 5 xport Revenue (B)
101.31 million are proposed for lease payments for existing India and USA centres respectively. Our s:ryliec"e“: rom export o ‘ 208.72 ‘ 25.56% | 144.38 ‘ 39.64% ‘ 104.44 ‘ 34.12%
landlords may not renew leases on favourable terms, may fail to maintain required approvals, or may 5 Centres R 3
default on obligations, any such event could disrupt operations and adversely affect our business, financial - verseas Lentres eventie €) - : :
condition and results of operations. Revenue from Operations 340.85 41.74 Nil Nil Nil Nil
Total Revenue from
The number of leased centres in India and lease amount paid for each centre type is set out below: Operations (A)+(B) +(C) 816.62 |  100.00% | 364.19 | 100.00% | 306.08 |  100.00%
sr. No. of No. of Lease Amount Export revenue bifurcation for the periods indicated is set out below:
: Centre Ty y leased id till March 31, . .
No. entre Type centres | 2225 | Pooe ('i 2 millio o Fiscal 2026 Fiscal 2025 Fiscal 2024
1| Company Learning Centres and Company 123 78 41,69 (Consolld;:ted) (Standal one) (Standal 1 )
Learning Centres with Licensed Professionals Particulars ) % of ] % of ] % of
a. Centres in premises procured by the 77 77 4149 Rin | Revenue | (Xin Revenue Rin | Revenue
Company million) from million) from million) from
b. Centres in premises provided by Licensed 12 0 Nil i i Operations Operations Operations
Professionals Services provided to
¢. EIC (operated under revenue sharing 4 7 0.20 Carving Futures Pte. 148.25 18.15% | 123.07 33.79% | 104.44 34.12%
arrangement) Ltd. ;
2| Centre of Excellence and Research 1 1 1.29 (S:erv!cestrtowde:j to 60.47 740% | 2131 5.85% Nil Nil
3| School Collaboration Centres 11 1 203 IR AL e
4 | Upskiling Academy 1 1 160 | 11 Reputational Risk - Service Quality Failures May Undermine Outreach Effectiveness: We operate in
Total 136 91 46.61 a highly specialised and sensitive domain providing care to children with Neurodevelopmental Disorders

and have served upwards of 58,000 children since commencement of operations in 2018. Our business
depends on our continued ability to maintain standardised, reliable and high-quality services across all
centres. Any disruption, limitation or deficiency in service delivery may adversely affect our reputation,
business operations and financial performance.

. Liquidity Risk - Rising Trade Receivables: As of March 31, 2026 trade receivables amounted to 180.88

million, representing 22.15% of Revenue from Operations. Any billing errors, collection delays, client
defaults or adverse macroeconomic conditions may increase receivables, liquidity pressure and working
capital requirements.

Details of Trade Receivables are set out below:

Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
(Consolidated)) | (Standalone) | (Standalone)
Revenue from Operations (in ¥ million) 816.62 364.19 306.08
Total Trade Receivables (in  million) 180.88 30.79 1.76
Trade Receivable as % of Revenue from Operations 22.15% 8.45% 0.58%
Trade Receivable Days 81 31 2

+The amount is inclusive of a payment of ¥ 48.61 million due from Carving Futures Inc. as on March 31, 2026, for services
provided by the Company. For further details on these services see “Our Business-Export of Services” on page 225.

+The amount is inclusive of a payment of ¥ 112.91 million due from Carving Futures Inc. and Carving Futures Pte. Ltd as on year
ended March 31, 2026, for services provided by the Company.

y Risk - Statutory Licences and Approvals Pending for Certain Centres: Our operations

Ter

. Business Model Risk - Key R Arrang ble at Will: During the Fiscal 2026, we
derived 73.79% of our revenue from our centre operations, of which, 26.52% was derived from “Company
Learning Centres in partnership with Licensed Professionals”. These arrangements with the Licensed

Particulars Fiscal 2026 Fiscal 2025 | Fiscal 2024
© lidated) | (Standalone) | (Standalone) | 13. Regulat
Marketing cost (in % million) 7.54 6.72 442
Marketing cost as a percentage of total other 2.49% 5.47% 336 %
expenses

are subject to compliance with applicable central, state and local statutes, and we are required to obtain,
maintain and renew statutory and regulatory licences, permits and approvals. We have applied for, but
not obtained the CERR registrations for some of our centres. Additionally, two Shops and Establishments
Registrations for two centres are pending to be received.

The table below sets out the aggregate contribution for the past three fiscals, made by centres for which
applications for the applicable registrations and approvals are pending:

Professionals can be terminated by either party. Non-compete clauses of the arrangement only prevent Fiscal 2026 Fiscal 2025 Fiscal 2024
the Licensed Professionals from becoming our competitors typically for a period of 24 months within (C lidated) (Standalone) (Standalone)
a radius of up to 5 (five) kilometres of our existing centres. Past disagreements with certain Licensed Particulars % of % of % of
Professionals have led to centre closures. Rin Revenue [Rin Revenue | (Rin Revenue
Breakdown of Revenue from Operations from various centre types is set out below: million) o from million) o from | million) o from
. . erations perati eratio
Fiscal 2026 Fiscal 2025 Fiscal 2024 T D P P
(Consolidated) (Standalone) (Standalone) o
) ) pplications for the 0 0 o
Type of Centre . % of T ol T ol anplicable egisratons and| %0 048%| 449 124% 126 0.41%
(_?_m Revenue (_?_ln (_?‘m approvals are pending
million) from million) o from | million) |~ from 14. Mefcom Capital Markets Limited, Merchant Banker associated with the issue have handled one
. Operations P Operations public issues during the current Financial Year and two Financial Years preceding the current
ggms::y Learning 38.42 471%| 2401 6.59% 15.27 4.99 % Financial Year, out of which nil issue closed below the issue price on listing date.
Company Leaming i i T I I 1 N fthe BRLM Total | Issues closed below IPO
Centres in partnership with | 21653 2652% | 184.14|  5056%| 17225  5628% ame orthe otaissues price on listing date
g”{‘se"fF?feﬁs“’”a's - Mefcom Capital Markets Limited 1 Nil
entre of Excellence an
St 5.82 071%| 493|  135%| 573  187% Total 1 Nil
Continued on next page.
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DDITIONAL INFORMATION FOR INVESTORS

1. Our Company, in consultation with the BRLM, has undertaken a private placement of Equity Shares, as permitied under applicable law, aggregating to ¥ 58.95 million (‘Pre-IPO Placements”).
2. The Promoters and members of the Promoter Group have not undertaken any transaction of equity shares of the Company from the date of UDRHP-! dated February 11, 2026 tl date.
3. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoters, members of the Promoter Group and additional top 10 Shareholders (apart from Promoters and members of the Promoter Group) is set forth below as on date of the Pre-Offer and Price Band Advertisement

Postiss ing as at Alloment™ Postissue ing as at Alloment*
Pressue shareholding a at the date of RHP Atthe ower end of the e Predssue sharcholding a at the date of RHP Atthe Towerend of the ‘Atthe upper end of the
) price band (2227) ce band (2239) 5. price band (2227) price band (239
No. Wamberof Equfy | Porconageof | Namberof Eqly | Porconageof | Namberf Equiy boconogeet | | Nimber of Equly | Porceiageof | Numberof iy | Prcrtageof | umbarofEquy | o0
Name ofth Sarsholdrs | Starsofface vl | harshlding | St offacevlu | harshlding | s of s value | P o0e € N ofth Sarehlders | St offacevlu | shashoding | Shrs of e valu | shashoding |Staes f o e 0 o0° o
of2 10 each ) of2 10 each ) of 210 each 9 of2 10 each %) of 210 each %) of2 0 eac 9
Promoters 7 [RAPICO Invesiment Co. LLC. 79 ¥ X 5 91530 7
7. [Nitn Bindleh T ) 029 ) 022 550 3 Ranmatter I : 5:1‘ 70292 i
2."|Canving Fulures Ple. 1@ i 4328402 91.43] T45,28.40 5855 143.26,40] 4 [Saju Sebast 139,867 ; 7] 39,867 7
Sub Total (4] 4,264 91.72] 1.43,74,264 877 143,74,264] 5 N8 Ventures 733,998 ; 54 33,998 51
Wembers of our Promoter Group 6. [Myong Zin Park 7973 - 3 2 3
~TViay Kumar Bindish T i Coral Pebble LLP 44566 : 4 21 666 21
IHimanshi Bindish N il Vivek Jhorar and AKNT Bansal on Py 2 Py o6 Py o1t
- Tempus Imperum Ple.[1d. i NI behalf of Tremis Moms Ray Belief i - - i
aning Fulures Inc N N 9 Jefftey Daniel Shiing 38T 72 kR o1 BT X
Canving Fulures SPV Limied i NI Rayees Ahmed Mohammed
il et Pt s i NIl 10, knata 21252 01 21,252 010 2252 0.1
~Canving Futures UK Pyt I} N Nafeel Mohamood Patarkar 7125 o7 71252 010 71252 010
|8 Tempus Imperium Consu\tmg [P i i Taique ATl Mohammed Modak 2125 0T 2125 010 21252 010
[0 [Canving US Pte. Lt if | *The post-ssue sharehoding deta as at Alotment wil be based on the atualsubscription and the Issue Prics an updated i he Prospectus, subject 0 post1PO Issue
Sub Total (8] of of finalzaion of the Basis of Alotment. Further, assuming that there is no ransfer of shares by the Sharcholders between the dato of the Price Band advertisement and
Top 10 Shareholders (other than Promoter and Promoter Group) Allotment, and if any such transfers occur priorto the date of the Prospectus, it will be updated in the shareholding patern in the Prospectus
1. TManish Agarwal I 348,956 2.23] 3,48.956] 167] 348,966 L8] aSubject to post IPO lssue finalization

BASIS FOR ISSUE PRICE

i Net worth means the aggregate value of the paid up share capital of the Company and all reserves created out of profits and securities premium account and debit or

You may scan the QR code | The “Basis for Issue Price” section on page 137 of the RHP has been credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, miscellaneous expenditure not witten off as per the restated
for accessing the website | updated with the above price band. Please refer to the websites of the BRLM: financial Information, but does not include reserves created outof revaluation of assets, deferred tax asset, capital reserve, foreign currency translation reserve, write-back
of Mefcom Capital Markets | Mefcom Capital Markets Limited for the “Basis for Issue Price” updated with of depreciation as at period/year end, as per Restated Financial Information of Assets and Liabillties of the Company.

=

Limited the above price band . Comparison of Accounting Ratios with listed industry peers

) There are no listed companies in India or other foreign jurisdictions whose business portfolo is comparable with that of our business and comparable to our scale of
“The Price Band and the Issue Price will be determined by our Company,in consultation wih the BRLM, on the basis of assessment of market demand for the Equity Shares operations. Hence, it s not possible to provide an induslry comparison in relation to our Company.
offered through the Book Building Process and on the basis of the quantitative and qualitative factors as described below. The face value of the Equity Shares is Z10/- each

The details of acounting ratios derive fom our Restated Financial Information reqired f be discosed under the SEBIICDR Regulation are setfrth below:
and the Issue Price is o] imes the face value at the lower end of Price Band and [s] times at the higher end of the Price Band. 9 a o

Investors should also refer to “Risk Factors", “Our Business', “Restated Financial Information” and “Management's Discussion and Analysis of Financial Condition and Results . . - (in3, except share dﬂ'a)l
of Operations” on pages 22, 205, 282, and 349 respectively,of the RHP to have an informed view before malng an investment decision. particulars Flscal 2026 Consolidated) | Fecal 2025 (Standalone) Fiscal 2024 (Standslone) |
Qualitative factors | 1 L |
q
Some of the qualitative factors which form the basis for computing the Issue Price are: E;V:g“; from Operations | 312 ‘ﬁ il 3213 | 3?2 g? |
g
India’s Largest For Profit Social Enterprise for Neurodevelopmental Disorders Intervention Centres, based on the number of centres. i ! T o] |
largin® ¥
W rank 1st frs)inIncia and 7 (seventh) globally by number of cenlres providing ntervention plans for cildren ith neurodevelopmental disorders. As of March 31, 2026, o g | :
we operate 136 centres across 57 cities in 20 states and union teritores, including 42 centres in Tier 1, 77 centres in Tier 2 and 17 centres in Tier 3 cties in India. (Source: I 9.59"| 5681
CARE Report, on page 64 of the RHP. PAT Margin® I 607 1615
« Financially, we have increased revenue and achieved profitability, reflecting the scalability and sustainable execution of our business model. | RoE /RoNW® | 2164 | 56.56 |
Focus on Accessibiiy | Net Asset Value per equity share (%)7) 1567 27201
+ We offer developmental care across Tier 1, 2, and 3 cities, schools, and digitally; introduced insurance for enrolled children; expanded centres; and run awareness pro- Restated basic eamings per equity share (3)° | 321 384
grams, digitaloulreach, and frontine health worker training to improve early identifcation and access for neurodivergent chicren Restated diluted eamings per equity share (<)° [ a21] 384
Comprehensive, Multidisciplinary and Client-Focused Care Notes:
+ With our multiple years of experience, and in-house ciinical team, we offer development-focused intervention plans ailored to the specifc needs of each child drawing from (1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Information.

established clinical practces and structured methodologies (2) EBITDAISs calculated as profit/ (loss) before tax for the year, plus finance costs and depreciation and amortization expenses minus other Income.
(3) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

Research and Development focused approach and digital adaptabilty (4)  Profitafter Tax Means profit/ loss) for the year as appearing in the Restated FinancialInformation

- Ourprograms are developed using evidence-based practices and established research stues, supported by a dedicated research and developmentteam. We leverage. (3)  PAT Margi (%) s calculated as proft/ (loss) for the year as a prcentage of Reveni from Operatons.
technology to ofervirual therapy and care models, enabling access o services fo lients both i India and itemationally. (6 RoE (Retum onEquiy Rl (et on Net o) 4 e a e proft. o) afer o o e yar i by averegesharor sy
fonal and experi (1) Nt asset value per quity share= Net worth as rstated./ Number of equiy shares a atfinancial year nd. Net worth means the aggregated value f the pid up share
+ Our management team, led by Nitn Bindiish and over 340 fultime clinical professionals, has sector experience n operational management and nefwork expansion. capiel of the Compeny and all raserves croated out of profts and sacuittes pramium aocount and debl or credit balance of profit and loss acoourt, after deducting

the aggregate value of accumulated losses, miscellaneous expenditure not written of, as per the restated financialinformation, but does notinclude reserves created

For further details, see and *Our Business - Our Competiive Strengths' on page 212 of the RHP. out of revaluation of assels, deferred tax assel, capital reserve, foreign currency translation reserve, write back of depreciation as at period/year end, as per Restated

Quanitative factors FinancialInformaion of Assets and Liabies of the Company.

Certain informaion presented below refaing to our Company i erived from the Restated Financial Informeation for Fiscals 2026, 2025 and 2024, For detals, see the section (8) Restated Basic Earnings per equity share = Net proft / loss) after tax as restated / Weighted average number of equiy shares outstanding during the financial year.
titled “Restated Financial Information” on page 282 of the RHP. (9) Restated Diluted Eamings per equity share = Net profit / (loss) after tax as restated / Weighted average number of potential equity shares outstanding during the
Some of the quanitative factors which may form the basis for calculating the Issue Price are as follows financial year.

*The difference between EBITDA of ¥ 119.11 million and Profit After Tax (PAT) of ¥49.59 million for the year ended March 31, 2026 is on account of depreciation and
‘amortisation of ¥43.13 million, finance costs of ¥10.97 million, current tax of 11,74 million and deferred tax of 37.70 millon, partly offset by other income of 34.02

Basic and Diluted Earnings/Loss per Share as derived from the Restated Financial Information(“EPS”)

(i) Basic and Diluted Eamings/Loss per Share (EPS?), as adjusted for change in capital as on March 31, 2026 millon. Of these, depreciation and amortisation and deferred tax are non-cash items
Financial Year onded Basic EPS () Diluted EPS (1) Weight ;or ii«aufli " r:\::;un torisks involved n this regard, see ‘Risk Factor 24, “Absence of Listed may. valuation.”On page
0. 44 of the
March 31, 2026 (Consolidated) 321 321 3
Warch 31. 2025 (Standalone) 201 o 27 Vil Weighted Average Cost of Acquisition, Floor Price and Cap Price
Warch 31, 2024 (Standalone) 056 056 1 Weighted
Woighted Average 298 298 Past Transaction aa‘::r"a;ﬁ i:nt:'s; :rf Flno‘; Tnce Cav( :'n:e
Not
1 Tho face val o each Equity Share is £10. _ __ EquiyShare{3)
i, Basic Earmings per share = Net profit after ax (loss after (ax) as restated / Weighted average number of equity shares outstanding during the financial year. Price per share of our Company (as adjusted for corporate actons, including spit, bonus issuances) based on primary
iii. Diluted Eamings per share = Net profit after tax (loss after tax) as restated / Weighted average number of potential equity shares outstanding during the financial year. issuances of Equity Shares or convertible securities (excluding Equity Sljares issued under an employee stock option
itz Weighted average = Aggregate of financial year-wise weighted EPS divided by the aggregate of weights i (EPS x Weigh) for each financial year /Ttal of weights. ;ﬁ;’“ehﬁ"“ ssuance of Equity Sh‘a"es pusiant o 5‘;/"0;“:: ‘m%?‘mﬁ ““3 18 ";“”“‘5 W:e“"fl‘g "(‘:e dta of the, NA NA NA
) caverage” RggregeE o / ° : , where such issuance is equal o or more than 5% of the fully diuted paid-up share capital of the Company in a
1. Price/Earmings (“PIE") ratio in elation to Price Band of 2227 to €239 per Equity Share of our Company: single transaction or multple transaciions combined together over a span of rlling 30 days (*Primary lssuances”)
T o o Price per share of the Company (as adjusted for corporate actions, incuding spi, bonus issuances) based on second-
Particulars Price Band (no. of times) PIE at the higher end of the Price Brand (no. of times) ary sale or acquisiton of equity shares o convertible securies (excluding gifts) involving our Promoters, members of
our Promoter Group andlor any shareholders of the Company with ights to nominate directors during the 18 months
|_PFE atio based on basic & diuted EPS for Fiscal 2026 | 70.72 | 7445 | preceding the date of fling of the RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid- NA NA NA
M. Industry Peer Group P/ E ratio up share capital of our Company (calculated based on the pre-Issue capital before such transaction/s and excluding
There are no listed companies in India or other foreign jurisdictions whose business portili is comparable with that of our business and comparable to our scale of emu‘uyei S*ITck%lgI;ﬂssEzsnled b:‘ ot vested), i a single transaction or multple transactions combined together over
operations. Hence, it is not possible to provide an indusiry comparison in elation to our Company. a span of roling 30 days (*Secondary
IV, Return on Net Worth attributable to the owners of our Company (“RoNWS4”) as derived from the Restated Financial Information l:;:z:" ;;f\:";:gs:d‘;a';if:n“::;;;em;"‘::’P(:‘U":gg r(BP)’;:&::"'%WVZ“?;;:::g“e‘a“s oftfa prceper share of the C“’“";’;{ml‘"e fast five primary or f:;“s”o:ﬁréy
N RoNW (%) Weight are a party to the ransacton), not oider than three years prior to the date of fling of the RHP wespecuve ofthe size of transactions,
Viarch 31, 2026 (Consoldated) 264 3 Based on Primary Transactions: g 22559] 101 times | 1.06 times
March 31, 2025 (Standalone) 56.56 2 Based on Secondary Transactions: 022 | 1031221mes| 0%
March 31, 2024 (Standalone) 16.83 | Vil Weighted average cost of acquisition (WACA), Floor Price and Cap Price:
Weighted Average 3248
o Period Weighted Average Cost of Acquistion (in %) | _Floor Price (¢227)is X times the WACA | Cap Price (3239) is X times the WACA
i. Weighted average = Aggregate of financial year-wise weighted Net Worth divided by the aggregate of weights i.e. [(Net Worth x Weight) for each financial year] / [Total Last 1 year .86 79
of weights] Last eighteen months 149.85 151 159
ii. Return on Net Worth (%) = Net profit after tax, as per restated Restated Financial Information / Average Net worth as restated as at year end. Last 3 years 149.83 152 160
i.Net worth means the agaregate valusofthe pid up share capital of the Company and all eserves created ou ofprofits and securies premium accoun and debit o i Explanation for Issue Pricel Cap Price
credit balance of profit and loss accoun, after deducting the aggregate value of the accumulated losses, miscellaneous expenditure not written of, as per the Restated Setoutoe nton for o Price being €239 o WAGAD! §secondary tansactonsset o e 70 sbove
Financial Information, but does not include reserves created out of revaluation of assets, capital reserve, foreign currency translation reserve, write-back of depreciation as w:h"u“w g:':')‘: :Y’fse:gya:;r":r"m:;c :C‘dl'c“:u’:‘:gd ﬁnansx’:‘fﬂ‘:‘;’;sig‘“z’ms ﬁs:a‘pz"‘g:Z"Z”ﬁszf‘;gz:’zn:'::”“:zm :)‘(“e""nzla":g?rg W"(Iz)ham"ay 'Ea)vz ‘:;::""c;‘g
at period /year end, as per Restated Financial Information of Assets and Liabiltes of the Company .
v Nef am:yvame per Equity Share(fce va of € 1i-nch) pen the pricing of the Issue, if any. For details of our key performance indicators, see ‘Key Performance Indicators' on page 139 of the RHP.
’ - Company is India's first (1) ranking enterprise interms of number of centres offering ntervention plans for chidren with NDDs
Particulars I Net Asset Value per equity Share (3) Focus on accessiily ofcentes
:s"z" ":a'lc" 31,2026 (Consolidated) | 1557 - Company offers comprehensive, multidisciplinary, high-quality care and follow a client-focused approach
T the Issue*
e T - Continued expansion of network with a focus on driving cost effciencies across its operations
Ao Cap Pros EY5i - Continuance of R8D for further integration of modern technology in our therapy services.
“Atthe Issue Price [o] IX. The Issue Price will be [e] times of the face value of the Equity Shares
"NAV per share calculated after taking ino account proceeds from Pre-IPO Placements The Issue Price of 2 [s] has been determined by our Company, in consultaion with the BRLM, on the basis of assessment of market demand from investors for Equity
Notes: Shares through the Book Building Process and is justified in view of the above qualitative and quantitative parameters. Investors should read the above information along
with ‘Risk Factors', ‘Our Business', ‘Restated Financial Information’ and ‘Managements Discussion and Analysis of Financial Condition and Results of Operations ' on
i Isue Price per Equity Share willbe determined on conclusion of the Book Building Process, pages 22, 205, 282, and 349, resp the RHP. Th the Equity 1o the factors mentioned in‘Risk Factors' o any other faclors
i Net asset value per equity share= Net worth as restated / Number of equity shares s at financial year end. that may arse in the uture and you may lose allor part of your investments.
AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:
Submission of Bids (other than Bids from Anchor Investors) confirmation on compliance with SEBI master circular no. SEBIHO/CFDIPoD-1/P/CIR/2024/0154 dated November 11, 2024, and SEBI RTA master circular no. SEBIHO/
Bid! Issue Programme MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024.
EVENT INDICATIVE DATE
ANCHOR INVESTOR BID/ISSUE PERIOD OPENS AND CLOSES ON Monday, August 31, 2026 Submission of Bids (other than Bids from Anchor Investors):
BID/ISSUE OPENS ON Tuesday, September 01, 2026
BIDISSUE CLOSES ON Thuraday, Sepleber 3, 2026 Bidlssue Period (except the Bidlssue Closing Date)
Finalisation of Basis of Alloiment with the Designaled Stock Exchange On or about Friday, September 4, 2026 Submission and Revision in Bids [ Only between 10.00 am. and 500 p.m. (inian Standerd Time (15T
Iniiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account” On or about Monday, September 7, 2026 LD STy b
Crecitof e Equiy Shares o deposiory accounts of Alotees O or about Monday, September 7, 2026 Submission of Electronic Appiications (Online ASBA through 3-in- 1 accounts) - For RIls Only between 10.00 a.m. and up (0 5.00 pm. IST
Commencement of trading of the Equity Shares on the Stock Exchanges On or about Tuesday, September 8, 2026 Submission of Elect plications (Bank ASBA through Online channels like Internet
7 The Ancho Tvesto Bdding Dt sl bs s Working Dy pror o e i O g Dte gannguon?“ Im:ﬂn;\e Banking and Syndicate UPI ASBA applications where Eid Amount s up to Only between 10.00 am. and up to 4.00 pm. IST
% UPI mandate end time and date shall be at 5:00 p.m. IST on Bidfssue Closing Date Thursday, September 3, 2026.
“In case of any delay in unblocking of amounts n the ASBA Accounts (including amounts blocked through the UP! Mechanism) exceeding two Working Days from the Big/ |- Sopmission of Electonic Applications (Syndicate Non-Retal, Non- Indvidual Applications) Only between 10.00 am. and up o 300 p.m. IST
Issue Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of 3100 per day or 15% per annum of the Bid Amount, | Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
whichever is higher from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges bidding platform untilthe date on which the [ Submission of Physical Applications (Syndicate Non-Retail, Non- Individual Applications only between 10.00 101200 pm ST
‘amounts are unblocked; (i) any blocking of multile amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be compensated | where Bid Amount is more than Z 0.50 million nly between am.andupto pm.
at a uniform rate 100 per day or 15% per annum of the total cumulative blocked amount except the original application amount, whichever is higher from the date on which VodTicationl Revisionfcancellation o1 Bids
such multiple amounts were blocked till the date of actual unblock; (iii) any blocking of amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate
0f 100 per day or 15% per annum of the difference in amount, whichever s highar from the date on which such excess amounts were blocked til the date of actual unblock; | Modfication of Bids by QIBs and NIB categories and modfcation/cancellaion of Bids by Only between 10,00 a.m. and up o 400 pm. IST
(iv) any delay in unblocking of non-alotted/ partially allotted Bids, exceeding two Working Days from the Bid/issue Closing Date, the Bidder shall be atauniform | Retall Individual Bidders'
rate of T100 per day or 15% per annum of the Bid Amount, whichever is higher for the entire duration of delay exceeding two Working Days from the Bid/lssue Closing Date b y Only between 10.00 a.m. on Bid/lssue Closing Date and
Y 9 Y 9 9 Day: 9 Date by | ypward or downward revision of Bids or cancellation of Bids by RIBs d 9
the SCSB responsible for causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the liabilty on such intermediary or entity responsible for p 10 5.00 p.m. IST on Bid/Issue Closing Date

such delay in unblocking. The Bidder shall be compensated in the manner specified in the SEBI master circular no. SEBIHO/CFD/PoD-1/P/CIR/2024/0154 dated Novermber
11, 2024, and SEBI master RTA circular no. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024. which for the avoidance of doub, shall be deemed to be incorporated *UPI mandate end time and date shall be 5:00 p.m. on Bid/lssue Closing Date.
in the deemed agreement of our Company with the SCSBs, to the extent applcable.

The processing fees for applications made by UPI Bidders using the UPI Mechanism may be released to the remiter banks (SCSBs) only after such banks provide a witten  *QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelAwithdraw their bids.

Continued on next page.
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continued from previous page.

Simple, Safe,
As BA# Smart way of Application!!! UF I ’

UPI - Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying in public issues where the application amount is p to 700,000, applying through
Registered Brokers, Syndicate, CDPs & RTAS. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank
(SCSBS) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding s linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT Notification dated February 13, 2020, issued by Central Board of Direct Taxes and the subsequent
press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28,
2023 and any subsequent press releases in this regard.

*Applications Supported by Blocked Amount (“ASBA”) is a better way of
applying to Issues by simply blocking the fund in the bank account. For

S e LU ST e i e st Uy Bl 2y DR W Gy L e ) O el T M G o oo o ey oD
Nornsttoal Prion: ordtals on the ASBAand UP proces, e o b th detals geninh Bid um Aplaton Fomand Abridged P please refer

page 423 of the

further details, check section on ASBA.

be downloaded from the websites of (he S(ock Exchanges and can be ub(alned from the list of banks that is displayed on the website of SEBI at www.

invesiment Bankers of i (AIBT) and Stock Exchanges and i he General Inlormaﬂon Detment Ths 4 CumAgpicaton o and e Abndged Prospectus can

the Issue, in accordance with the requirements of

Mandatory in public issues. No cheque will be accepted.

Bidding using the UPI Mechanism may apply i Sn the SCSBS and mobile zppllmlmns Whose names appear on the website of SEBI, as updated fom time to time. ICICI Bank Limited has been appointed as the Sponsor Bank for
€8] circular dated November 1, 2018. For Issue related queries, please contact the BRLM on their respective email D as mentioned below. For UP related queries, investors can
contact NPCI at the tol-free number: 18001201740 and mail : ipo.upi@npci org.n.

imid=43, respectively as updated from time to time. For the lst of UPI apps Dokt oo O, p\ease refrto thonk www.sebigov. UPI Sadens

In case of any revision in the Price Band, the Bid! ssue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the
total Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, in consultation with the
BRLM, for reasons to be recorded in witing, extend the Bid / sue Period for a minimu of one Working Day, subject to the Bid/ Issue Period not exceeding 10 Working Days
Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public notice
and also by indicating the change on the respective websites of the BRLM and at the terminals of the members of the Syndicate, the Self Certied Syndicate Banks (*SCSBS"),
and by intimation to Designated Intermediaries and Sponsor Bank(s), as applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (‘SCRR') read with Regulation 31 of the SEBI ICDR
Regulations. The Issue is being made through the Book Building Process in accordance with Regulation 6(2) o the SEBI ICDR Regulations wherein not less than 75% of the
Issue shall be available for allocation on a proportionate basis to Qualfied Institutional Buyers (*QIBS")(the “QIB Portion’), provided that our Company, in consultation with the
Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company,
in consulation with the Book Running Lead Manager, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion’), of which 40% shall be available for
alocatonas olows: () 33.33% sall e valaeforalocaon o domestc utual Funds, and (1) .67% forLfeInsurance Companies and Pension Funds,subjet 0 vlid B

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES

BiddersApplicants are adised to pdate any. changes to their Demographic Detals as available in the records of the Depository Partcipant to ensure accuracy of
recorcs. solerisk. ensure that their PAN is linked

delay resulting would b
i i Board of Dlrel:t

June 26,2021, March 30, 2022 and March 26, 2023 and any subsequent press reeases inthis regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, investors are requested to

see *History and Certain Corporate Matters" on page 249 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the

Issue. For further details, see *Material Contracts and Documents for Inspection” on page 491 of the RHP.

Liability of the members of our Company: Lirmited by shares.

Amount of Share Capital of our Company and Capital Structure: As o the date of the RHP, the authorized share capital o our Company is 250,000,000 comprising of

25,000,000 Equity Shares of face value 10 each. The issued, subscribed and paid-up share capital of our Company is ¥15,671,682 comprising 15,671,682 Equity Shares of

face value of T10/- each. For details of the captal structure of our Company, see “Capital Stucture” on page 90 of the RHP.

Names of (he Inmal Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the iniial

Y13,

being received from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation Price. In the event of
or non-alocation n the Anchor Investor Portion, te balance Equity Shares shall be added to the QIB Porton (other than Anchor Investor Porton) (‘Net QIB Portion’) ) Furher,
5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, subject to vald Bids being received at or above the Issue Price, and
the remainder of the Net QIB Porion sl be aaable or allocaion on s proportnate bass to al QB nlucing Mtual Funds, Subiect o vld ics being recfved t or
above the Issue Price. Further, not more than 15% of the for allocation to Non-Institutional Investors(*Non-Institutional Category” or “Non-Instituti
Portion’) of which one-third of the Non-Institutional Category shall be available for allocation to Bidders with an application size of more than 200,000 and up to 21,000,000
and two-thirds of the Non-Institutional Category shall be available for allocation to Bidders with an application size of more than 21,000,000 and under-subscription in either
of these two sub-categories of Non-Institutional Category may be allocated to Bidders in the other sub-category of Non-Instituional Category in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Further, not more than 10% of the Issue shall be available for allocation to Retail Individual
Investors (‘Retail Category” or “Retail Portion’), in accordance with the SEBI ICDR Regulations, subject to vald Bids being received from them at or above the Issue Price.
Al Bidders (except Anchor Investors) shall mandatorily partcipate in this Issue only through the Appiication Supported by Blocked Amount (‘ASBA’)process and shall provide
detals of theirrespective bank account (including UP ID (defined hereinafter) in case of UP! Bidders (defined hereinafter) in which the Bid Amount willbe blocked by the Self
Certified Syndicate Banks (‘SCSBs’) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted to partcipate in the Anchor Investor Portion through the
ASBA process. The RHP is filed with SEBI and the Stock Exchanges under Chapter lIA o the SEBI ICDR Regulations.

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UP! Bidders bidding through P! y filled in the Bid cum Applicati
Form. The DPID, PAN , UPIID and Client D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and P ID available (for UPI Bidders
bidding through the UP Mecharisn) ntho Dopsitory database, fherwisc, the Bid cum Applicaton Fom is bl o be reectc. BiddersApplcants shouldensure
that the beneficiary account provided in the Bid Application Form is active. Bi Id note that on the basis of the PAN, DP ID, Client ID and UPI
1D (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, lhe Bidder/Applicant may be deemed to have aulhonzed (he

of Association of our Company along with their allotment are: Mr. Rahul Khandelwal and Ms. Nefa Chawla were the inital subscribers to the
MOA, ofthe Compzny holding one equiy share each, as on August 23, 2017. For detals ofthe share capital history and capital structure of our Company see “Capital Structure”
on page 90 of the RHP.

Listing: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from BSE and
NSE forlsting of the Equity Shares pursuant to their leters dated December 18, 2025, and December 18, 2025, respectively. For the purposes of the Issue, NSE shall be the
Designated Stock Exchange. A signed copy of the RHP and the Prospectus shal be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013
For details of the material contracts and documents available for inspection from the date of the RHP up to the Bidlssue Closing Date, see *Material Contracts and Documents
for Inspection” on page 491 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the draft offer document and this does not constitute
approval of either the issue or the specified securities stated In the Issue document, The investors are advised to refer o page 401 of the RHP for the full text of the disclaimer
clause of the SEBI.

Disclaimer clause of the NSE Itisto be distinctly under
that the Issue Document has been cleared or approved by NSE nor does t certify
are advised to refer o page 404 of the RHP for the fulltext of disclaimer clause of NSE.

Disclaimer clause of the BSE: It to be distinctly understood that the permission given by BSE should notin any way be deemed or consirued that the RHP has been cleared
or approved by the BSE nor does it certiy the correctness or completeness of any of the confents of the RHP. The investors are advised to refer to page 404 of the RHP for
the ful text of disclaimer clause of BSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can aford to
take the risk of losing their entire investment. Investors are advised to read the risk factors carefully befor taking an investment decision in the Issue. For taking an investment
decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares offered in the Issue have not been

by NSE should not in any way be de d or construed
f any of the contents of the Issue Document. The investors

d that the p g

Depositoies to provide o the Registrar to the Issue, any requested Demographi Details of the Bidder/Applicant as available on the records of th
ils may be used, things, for givi i i

Issue

approved by th and Exchange Board of India (*SEBI), nor does the SEBI guarantee the accuracy o adequacy of the contents of the RHP. Specific
attention of the investors is invited to “Risk Factors” on page 22 of the RHP.

NOTICE TO INVESTORS

of India Limited (“NSE”, together with BSE, the “Stock Exchanges”) in elation to the Issue on August 19, 202

In this regard, potential Bidders should note the following modifications to the disclosures in the RHP:
1. Inaddition to the Syndicate Member as disclosed in the section titled “General Information” on page numbers 10 and 85 of the RHP, the following entity also forms part of the Syndicate Members as on the date of the RHP in accordance with Regulation 2(1;
Giriraj Stock Broking Private Limited, Shantiniketan Building, 8 Camac Street, Block-A, 15" Floor, Suite No-1501, Kolkata-700017, India, Telephone: + 91 33 4509 6996, Email: giriraj@girirajstock.com, Contact Person: Kuntal Laha
Accordingly, all reference to the term “Syndicate Members” in the RHP shall be deemed to include the additional Syndicate Member, wherever applicable. As on the date of the RHP, the Syndicate Member was in compliance with SEBI ICDR Regulations.
‘The information above modifies and updates the information in the RHP. The RHP accordingly stands updated to the extent stated hereinabove and the above changes are to be read in conjunction with the RHP. This Corrigendum does not reflect all the changes that have occurred between the date of filing of the RHP with the RoC and the date hereof,
and accordingly, does not include all the changes and/ or updates that will be included in the Prospectus. The Prospectus will be suitably updated, pursuant to the aforementioned changes, as and when filed by our Company with the RoC, and submitted to the SEBI and the Stock Exchanges.

COMPANY SECRETARY AND COMPLIANCE OFFICER

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED AUGUST 19, 2026 (THE “CORRIGENDUM”)
‘This Corrigendum is in reference to the red herring prospectus dated August 19, 2026 (“RHP") dated August 19, 2026 filed by our Company with the Registrar of Companies, NCT of Delhi-1, at South Delhi (“RoC"), and thereafter submitted to the Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the National Stock Exchange
6.

){hti) of the SEBI ICDR Regulations:

AKFINTECH

AP EHEE TaANATERNRTION

Mayank Bhargava,
T-18/01-02, DLF Phase Ill, Gurugram, Haryana, India - 122 001
Tel: #91 124 4075498; Email: cs@momsbelief.com

Mefcom Capital Markets Limited

GIll, Ground Floor, Dalamal House, Jamnalal Bajaj Marg, Nariman Point, Mumbai 400021

Tel: +91 22 35227026, E-mail Address: robl.ipo@mefcomcap.in,

Inveslor Grievance E-mail Address: |nvesmrgnevanoe@melcnm in, Contact Person: Akhil Mohod/ Mukta Shirke
Website: in, SEBI No.:

Kfin Technologies Limited

Contact Person: M. Murali Krishna, Website:

Selenium, Tower-B, Plot 31 and 32, Gachibowii, Financial District, Nanakramguda,
Seriingampally, Hyderabad - 500 032, Telangana, Tel: +9140 6716 2222
E-mail Address: oblpo@kfntech.com, Investor grievance e-mail einward.ris@fintech com

Bidders may contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to the
Issue in case of any Pre-lssue or Post-Issue related problems, such as non-receipt ofltters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders
or non-receipt of funds by electronic mode. For all Issue-related queries and for redressal of complants,
om, SEBI No.:

AVAILABILITY OF RHP: Investors should note that Investment in Equity Shares involves a high degree of risk and investors are advised to refer to the RHP and the Risk
Factors contained herein, before applying in the Issue. Full copy of the RHP is available at the website of SEBI at www.sebi.govin, the website of Stock Exchanges at
wwwnseindia.com and www.bseindia.com the website of our Company at www.momsbelief.com and the website of BRLM, ie., Mefcom Capital Markets Limited at ww.

investors may also write to the BRLM.

Exchanges at www.nseindia.com and www.bseindia.com. The investors are required to fill the Bid Cum Application form and submit the same to the relevant SCSBs at the
specific locations o registered brokers at the broker centers or RTA or DP's. The SCSB's will block the amount in the account as per the authority contained in application
form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

mefcomcap.in respectively
AVAILABILITY OF THE ABRIDGED PROSP! py of the abridged
i.e., Mefcom Capital Markets Limited at www.mefcomcap.in respectively.
AVAILABILITY OF BID CUM APPLICATION FORMS: Application forms can be obtained from the Registered Office of Rays of Belief Limited, Tel: +91 124 4075498 and the
BRLM - Mefcom Capital Markets Limited, Tel: +91 22 35227026,

SYNDICATE MEMBER: Mefcom Securies Linited, Giriraj Stock Broking Private Limited and the select locations of the Sub-syndicate Members (as given below), SCSB,
Registered Brokers, RTAS and CDPs partcipating in the Issue. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches
0f SCSBs, the st of which is available at websites of the Stock Exchanges and SEBI

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors have to apply through the ASBA process. ASBA has to be availed by allthe investors. For details
on ASBA process, please refer to the detais given in the ASBA Form and Abridged Prospectus and also please refer to “Issue Procedure” on page 423 of the RHP. Further
ASBAApplication forms can be obtained from Designated Branches of SCSBs, the lstof banks that are available on website of SEBI at wwnw.sebi.govin and website of Stock

UPI: UP! Bidders can also Bid through UPI Mechanism.
SUB-SYNDICATE MEMBERS: Asit C. Mehta Investment Intermediates Ltd, Axis Capital Limited, Kotak Securties Ltd, Anand Rathi Share & Stock Broker Ltd, LKP Securities Ltd,
SBICap Securies Ltd, JM Financial Services Ltd, Prabhudas Liladher Pyt L, Motial Oswal Financial Services Ltd, ICICI Securies Ltd, Yes Securities Ltd, Sharekhan Ltd and
Centrum Broking Ltd, RR Equity Brokers Pvt Ltd

Bankers to the Issue:

Escrow Collection Bank, Public Issue Account Bank, Refund Bank, and Sponsor Bank: ICICI Bank Linited

Al capitaized terms used herein and not specifcally defined shall have the same meaning as ascribed to them in RHP.

be available on Company at com, the BRLM,

For Rays of Belief Limited
On behalf of the Board of Directors
Sdi-

Place: New Delhi
Date: August 22, 2026

Mayank Bhargava
Company Secretary and Compliance Officer

it

Disclaimer: Rays of Belief Limited is proposing, subject to applicable statutory and requlatory requirements, receipt of requisite approvals, market d other to undertake an inital of its Equity Shares and has filed the Red Herring Prospectus with the Securiies and Exchange Board of India (*SEBI") on August 19, 2026.
The Red Herring Prospectus and corrigendum thereto are available o the websites of the Company, .e. www.momsbelief.com and SEBI, BSE and NSE at www.sebi gov.n, www bseindia.com and www.nseindia.com, respecfively, and on the website of the Book Running Lead Manager, i.¢. Mefcom Capital Markes Limited at www.mefcomcap.n, respectivly.
Potential investors should note that investment in equiy shares involves a high degree of rsk and for details relating to such isk, see the section ted *Risk Factors” on page 22 of the RHP. Potential investors should not rely on the UDRHP-I filed with SEBI for making any investment decision but should only rely on the information included in RHP fled by
the Company with the RoC for making investment decisions.
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For Dhempure Speciafity Sugars Limited
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